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BBEJAEHHUE

DKOHOMHYECKOE yNpaBIeHUE NPEIUPUITHEM — JOCTaTOUYHO HOBas Hu, 0e3 co-
MHEHUs, MHTEpPECHAsI cepa SIKOHOMHUYECKOTO MCCIEAOBAHUS MOCIEHETO AECITUIIE-
TUs1. Pa3BUTHE PBIHOYHBIX NPUHLUIIOB XO35AKWCTBOBAHUSA B PaMKax HallMOHAJIbHOU
DKOHOMHKH JTAJI0 TOJYOK K CO3JAHMIO HOBBIX aJCKBAaTHBIX IIPAKTUKE MEHEHKMEHTA
METOJIOB aHaJIM3a U OLIEHKHU BO3MOXKHOCTEU NPEAIIPUATHS C YUETOM OTEYECTBEHHOU U
3apy0eKHON MPaKTUKK YKOHOMHYECKOW JMArHOCTUKM BHYTPEHHEW M BHEIIHEH cpe-
JIbl OpraHU3aLuu.

Heab kypca — popMupoBaHuE y CTYJCHTOB 3HAHUN O 3aKOHOMEPHOCTAX W3-
MEHEHHUsI YKOHOMUYECKUX NapaMETPOB AEATEIbHOCTU MPEANPUATHS, YMEHUHN U IIPU-
BbIYEK NMPUMEHEHHUS METOJOB U MHCTPYMEHTapHs Il 00OCHOBaHUS SKOHOMUYECKH
3G ()EKTUBHBIX YIIPABICHUYECKUX PEIICHU.

3amaya Kypca — H3y4€HUE CHUCTEMHBIX XapaKTEPHUCTUK SKOHOMHYECKOTO
yIpaBJI€HUs NPEANPUATUEM; OBIIaJIeHUE OI0JKETUPOBAHUEM KaK OJHOW U3 Hauboliee
PacIpOCTPAHEHHBIX TEXHOJIOTUM SKOHOMUYECKOIO YIIPABIICHUS MIPEANPUITUEM; IPU-
oOpeTeHre YMEHUN HMCMOJIb30BaTh METOJbl U MHCTPYMEHThI (DMHAHCOBOI'O MEHEXK-
MEHTA IS YIPABICHYECKUX PELICHUMN. .

IIpeamer Kypca — 3aKOHOMEPHOCTH (DOPMUPOBAHMS U MOAJIEPKAHUST SKOHOMHU-
YECKUX IPOLECCOB Ha IPEANPUATHUM U UHCTPYMEHTApUU NOATOTOBKU YIpaBJICHYE-
CKUX PELICHUMN.

MexaucuunInHaApHbIe CBATH.

N3ydeHne quCHUILIMHBI « DKOHOMUYECKOE YIPABICHUE NPEANPUITHEM) TIpe-
NyCMaTpUBACT MNPEABAPUTEIBHOEC M3YYEHHUE TAaKUX AUCLMIUIMH, Kak «lloreHuuan u
pa3BUTHE MPEINPUATHUSL», « IKOHOMHKA MPEINpUATUs», «OpraHu3anus NpOu3BOICT-
Ba», «MEHEIKMEHT», « JKOHOMUYECKUN aHanu3», «llmaHupoBaHuE M KOHTPOJIb Ha
npeanpuiITum» «MHUKPOIKOHOMHUKA», KOTOPBIE PACKPBIBAIOT MEXaHU3M JCHCTBUS
DKOHOMHUYECKUX 3aKOHOB HA MHUKPOYPOBHE, CO3JAIOT YCJIOBHUS IS MCIIOJb30BAHUS
ITUX 3aKOHOB B IIPOLECCE OCYIIECTBIICHUS XO3IMCTBEHHOM JESATEIBHOCTU IIPEAIPHU-
ATUN W ONPEACICHUM HAIIPABICHUW UX Pa3BUTHS. | JIaBHBIE ITOJIOXKEHUS ITUX HAYK
ABIIIIOTCS TEOPETUYECKOM OCHOBOM Uit (hOpMHUpOBaHUSA Kypca «IDKOHOMHUYECKOE
yIOpaBJI€HUE OpeaAnpusITueEM». M3ydeHne AUCUHUIIIMHBI « DKOHOMUYECKOE yIpaBJe-
HUE TPEANPUATHEM» TPEAYCMATPUBACT TAKXKE TOPU30HTAIbHBIE B3aMMOCBS3U C Ta-
KUMU Kypcamu, Kak «Ctparernueckoe ynpasieHue», «OUHAHCOBBI MEHEIKMEHT,
«YrpasieHUue MPOCKTaAMU.



YUYEBHO-TEMATHYECKHUM IJIAH JTUCIHUATIINHBI
«9KOHOMMYECKOE VYIIPABJIEHUE TTPEAITPUATUEM»

Ha3Banus conepxarenbHbIX

KommyectBo yacos

JlueBHas popma

3aouHas Gopma

MOJyJIEH ¥ TEM BCETO B TOM YHUCIIE BCETO B TOM YHUCIIE
q. | Op | uHA C.Pp. J. | Op | UHI | C. p.
Moayas 1
ConepxarebHblii Moayab 1. Cucmemnan xapakmepucmuka IKOHOMUYUECKO20
YNPAGeHUs nPEOnPUsmuUeMm.
Tema 1.BBeneHue B JUCLMILIAHY
«IDKOHOMHUYECKOE YIPABIICHNUE 8 2|1 2] 2 2 8 2 2 2 2
TPEIPUSTHEM.
Tewma 2. CucremHas XxapakTepu-
CTHKA SKOHOMHYECKOTO YIpaBJIe- 17 2 6 | 4 5 20 2 2 8 8
HUS TIPSATTPUATHEM.
Tema 3. TexHomOTHS pelieHus 3a- 11 2l s 4 10 | 5 5
J]a4 SKOHOMHYECKOTO YIIPABJICHUSL.
Tema 4. DxoHOMHYECKUH TIOPS-
JIOK MPEANPUATHS U HTHCTPYMEH- 6 - | -1 3 3 8 - | - 4 4
THI €70 TIOJJICPKUBAHUSL.
Hrorosoe 3ansTre 1o Moyiio 1 ) S B B | B B
(KoHTpoJIbHAs paboTa)
Bwmecre 3a conepkaTeabHbIM 44 4 11214 14 46 4 4 19 19
Moyiem |
ConepxarejbHbli MORYJIb 2. Brodycemnoe ynpasienue npeonpusmuem.

Tewma 5. Cucrema 0101KETHOTO 3 >l ] 3 3 10 > | 4 4
yIIpaBJICHUS TPEATIPHUSITHEM.
Tema 6. Opranuzarus OrOKeET- 6 B I 3 ] | 4 4
HOTO YITPaBIICHHSL.
Tewma 7. Texnonorus popmupo-
BaHHUS ONIEPALMOHHBIX OOKE- 10 -1 4] 3 3 8 - | - 4 4
TOB.
Tema 8. PazpaboTka OromKera 10 >l 2] 3 3 ] | 4 4
JI0XOJIOB M pacxoiOB
Tema 9. YnpaBneHue 1eHEKHbI- 12 >l a3 3 10 | 4 4
MU TIOTOKaMHU TPEATPHUSITHS.
Tema 10. Undpopmanmonnoe
obecrnieueHne OIOIKETHOTO 6 - - 13 3 8 - | - 4 4
yIpaBJIeHUSI.
Hrorosoe 3aHsTHE MO MOYIIIO 2 ) S B B | B B
(KoHTpOJIbHAs: paboTa)
Bwmecre 3a conepkaTeabHbIM MO- 54 6 | 121131 18 5> > > | 24 | 24
yJiem 2




HpOIIOJDKCHI/IC qu6HO-TCMaTI/I‘{CCKOI‘O I1JIaHa

ConepxarejabHblii MonyJb 3.Dunancosoe ynpasienue npeonpusmuem.

Tema 11. ®uHaHcoBas TuarHo- ] ) B 3 3 12 ) ) 4 4

CTHKA MPEIPHUSTHUS.

Tema 12. YpasneHnue 4ucTsiM 12 >l a3 3 14 > ) 5 5

000POTHBIM KAITUTAJIOM.

Tema 13. Ypasnenve nHBeCTUL- 10 sl _ | 4 4 ] | 4 4

OHHBIM NOPTdeneM NpeIIpUsSTHSL.

Tewma 14. Ctpateruueckoe u orne-

paTUBHOE ylpaBjieHHe (PUHAHCU- 14 >l al 4 4 12 o 6 6

POBaHHUEM JIEATEIBHOCTH Mpe-

TIPUSATHUSA.

Hrorosoe 3aHsTHE IO MOTYIIO 3 > N N B B o B B

(KoHTpOJIbHAs: paboTa)

Bwmecre 3a conepkaTeabHbIM MO- 46 g | 10! 14| 14 46 4 4 19 19
nysiem 3

Bcero yacos 144 18 | 34 | 46 | 46 144 10 | 10 | 62 | 62

COIAEPKAHUE ITPOT'PAMMBI JIUCHUITJINHBbI

Conepxarenbubiii Moayjb 1. CucTeMHass XapaKTePUCTHKA IKOHOMMYE-
CKOI'0 yIpaBJICHUS NpeANnpUATHEM.

Tema 1. BpegeHune B JUCHUIVIMHY «JKOHOMHYECKOE YIpaBJICHHE
NpeanpusiTHEM.

UYepTsl HOBOM MapaJurMsl yrpasieHUs npeanpustueM B XXI cronetun. JKo-
HOMUYECKOE YIpPaBJIEHUE NPEANPUATUEM KaK Ba)KHEWINAsl COCTABIIAIOLIAs yIpaBle-
HUSI COBPEMEHHBIM npennpusitueM. Llens yueOHol nucuurnunsl. [Ipeamer u 3agaun
yueOHoM auctumuingbl. [Ipodeccuonanbhbpie 005S3aHHOCTH CHEIHMATUCTA MO0 YIKOHOMHU-
YeCKOMY YMpaBJIEHUIO npeanpusitueM. Meroauueckoe u 6ubmuorpadpuyeckoe odec-
neyeHne yuyeOHOW NUCUUILTUMHBL. Jloruka (yHKIMOHUPOBAHUS MEXaHU3Ma MpeIIpH-
ATHs1. TeopeTUYeCKUEe OCHOBBI YNPABIEHUS COLUAIBbHO-DKOHOMUYECKUMU CUCTEMA-
MU: NPUHIUIIBI, 3aKOHBl. OCHOBHbBIE 3aKOHBI (DYHKIIMOHMPOBAHUS U PA3BUTHS COLIM-
ANbHO-DKOHOMHYECKUX CUCTEM: 3aKOH Pa3BUTHSI, 3aKOH HHPOPMUPOBAHHOCTH U yIIO-
PAJOYEHHOCTH, 3aKOH €IMHCTBA aHAIN3a U CUHTE3a, 3aKOH CaMOCOXPAHEHUS, 3aKOH
KOMIO3UIMHA U NPONOPUHUOHATBHOCTH. OCHOBHBIE MpaBWJIa U COOTHOILLIECHHS ONTH-
MaJbHOTO (PYHKIIMOHUPOBAHUS MPEANPUITHS: 30J0TOE PABUIO SKOHOMUKH, OCHOB-
HOE€ MPaBWJIO (PYHKIIMOHUPOBAHUS TPYIOBOIO MOTEHIIMANA, 30JI0TO€ paBuiIo (prHaH-
CUPOBaHHUS, BEPTUKAIbHOE MPaBUIO (MHAHCUPOBAHUS, OCHOBHOE YCIOBHE COXpaHe-
HUS [JIaTEXKECTIOCOOHOCTH NMPEANPUATHS, ONTUMAIbHAS CTPYKTYypa Kanuraia.




Tema 2. CucremHasi XapaKTepUCTHKA 3JKOHOMHUYECKOI0 YNPAaBJICHUSA
NnpeaAnpusTHEM.

DKOHOMUYECKOE YIPABICHUE KaK MPOLECC: MPU3HAKU, CBOMCTBA W ATallbl
IMKJIa SKOHOMHUYECKOTO ymparieHus. [loHstue o0 ympaBieHUYECKOW omepanuud u
yrpaBieHYECKOU Tporeaype, ux kinaccudukamus. CTpykrypa Habopa ympaBieHYe-
CKHX TMpoIeayp: HH(DOPMaIIMOHHAs TTOATOTOBKA, pa3pab0OTKa M COTJIACOBaHHE MEPO-
NPUATUH, NPUHSATHE PELICHUS, OpPraHu3alusl BBIIIOJIHEHUS U KOHTPOJib. OCHOBHBIE
TPYIIBI 33724 Y9KOHOMUYECKOTO yrpaBieHus. TpeOoBaHUsSI OTHOCUTEIBHO 3KOHOMHU-
YEeCKHUX pelieHuii: 3P HeKTUBHOCTh, SKOHOMUYHOCTh, CBOEBPEMEHHOCTh, HAJEHKHOCTD,
BO3MOXHOCTh pPE€ajbHOro BoOIUIOMIEHUA. (OCHOBHBIE ATalbl MNPOLIECCA MPUHATHUSA
yIpaBICHYECKUX perieHuid. MeToaomornueckue moaxoabl K GOpMUPOBAHUIO YTIPAB-
JICHYECKUX PEIICHUI: UCCIEeA0BATEIbCKUN, HOPMATUBHBIN U TpeueneHTHbIN. Kaye-
CTBEHHBIC TMOKazaTeu d(PEKTUBHOCTH pa3pabOTKH peieHUA. IBOIIONMS Pa3BUTHS
KOHIIENUMHI ynpaBiieHUus: mnpeanpusitueM. OCHOBHbIE MOJIOXKEHUST KoHuenuu TQM.
CtouMOCTHAsI KOHUENIUS YIPABJICHUS MPEANPUATAEM: CYIIHOCTh, MPEUMYIIECTBA,
HEJIOCTAaTKHU: METOJIUYECKUE HHCTPYMEHTB. MeTo/1 100aBJICHHOTO aKIMOHEPHOTO Ka-
MMTaga, METo A 100aBICHHOW PHIHOYHOW CTOMMOCTH, METOJ] J0OaBJICHHON 3KOHOMHU-
YeCKOW CTOMMOCTH, MeToj DaBapjaca — bemna — Onbcona, MeTos 100aBIeHHON fe-
HEKHOM CTOMMOCTH, METOJ OTJA4M JEHEKHOIO MTOTOKA HA MHBECTUPOBAHHBIN Kalu-
tan CFROI. Mexanusm ynpaBieHus onepalroHHON npuoObLibio npeanpustus. Cuc-
TeMa «PacXobl - BBIMYCK - MPUOBLIBLY. Y3JI0OBbIE KOMITIOHEHTHI KOHIIEIIIUA KOHTPOJI-
nunra. UactpymeHnTtsl koHTposumHTa: GAP-ananu3, nmopTdenbHbld aHaIu3, pacuer
Map KUHaJIbHOW TPUOBLUINM, CpPaBHUTENbHBIM aHanu3. CucteMa cOagaHCHPOBAHHBIX
MoKa3aTeJjeH.

Tema 3. Texnosiorusi pemieHust 32124 IKOHOMHYECKOr0 YIPABJICHUS.

OCHOBHBIE TPyHIIbl PEMIEHUH B SKOHOMHYECKOM YIIpaBiIe€HHH. BUIBI CTpyK-
TYPHBIX PEIICHUI: BEPTUKAJIBbHASI UHTErpalus, MPOU3BOJICTBEHHBIE MOITHOCTH, Mac-
mTad U OpUEeHTaIUsl MPOU3BOACTBA. BbIOOp M 000CHOBaHME BaKHEWMIMX HaIpaBiie-
HUW TPOW3BOJCTBEHHOW W NMPEANPUHUMATEIBCKONW JEATEIBHOCTH MPEANPUATHS, YC-
TaHOBJICHHE 00BEMOB MPOU3BOJICTBA U MPOJAXKH TOBAPOB. TE€XHOJIOTUS PEIICHUS 3a-
Ja4 yIpaBJeHUs BBITYCKOM MPOAYKIIMU. MeTo/ibl 000CHOBaHUS AOCTUKEHUS 3a7aH-
HOTO YPOBHSI 3KOHOMUYECKOU 3(P(HEKTUBHOCTH (PYHKIMOHUPOBAHUS MPEAIPUSITHS.
OcHOBHBIEC HampaBlieHUs MOBbIIIEHUS ()(PEKTUBHOCTH NPOU3BOACTBA. MeToauye-
ckasg 0a3za aHaJlv3a OPraHU3alMOHHOIO YPOBHS yIpaBieHUs npeanpusitueM Mojenu
U METOJbI PEIICHUs 3a4a4 JOCTHKEHUS YCTOWYMBOCTH PBIHOYHOM MO3MIMHU MpEN-
npusThsi. OCHOBHBIE MPUHIHUIBI U 3Tarbl POPMUPOBAHMS LIEHOBOM MOJIUTUKU MPEA-
npusitia. OCHOBHBIE BUJbI LIEHOBBIX CTPATETUW MPEANPUATHS: BBICOKUX LIEH, CpEl-
HUX 1I€H, HU3KUX IIEH, LEJNEBBIX IIEH, JIbIOTHBIX 1EH, «CBA3aHHOIO 1IEHOO0Opa3oBa-
HUSD», CIENOBAaHUS 32 JUAEPOM, HEU3MEHHBIX 1I€H, IICUXOJIOTUYECKUX LIEH, LIEHOBOM
auHUU. TeXHOJIOruu BBISBICHUS BHYTPUCUCTEMHBIX MHpPOOJEM M 3KOHOMHUYECKHE
cnocoObl ux pemeHus. OCHOBHbIE KOHIENIUU MOCTPOCHUS OM3HEeca: aBTOMaTU3alun
OM3HECOB-NPOLECCOB, PEMHKUHUPHUHTA MPOrPaMMHOr0 OOeCleueHusi, YMEHbIIECHNE
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pa3Mepa MpeINpusTUsi, peopraHu3alu MpeANpUsTUs, PeUH)KMHUPUHTa OU3HECOB-
nporueccoB. OCHOBHbIE NMPUHLMIBI AHTUKPU3UCHOTO yIpaBieHUA. AHTUKPU3UCHAS
MOJIUTUKA PENNpUsATUs U ee TUMNbl. CyIIHOCTh aHTUKPU3UCHOTO YIpaBIeHUs (aHTH-
kpuzucHoro menekMeHTa AKM). Cucrema AKM Ha npeanpusitun. OcoOeHHOCTH
nporieccoB u TexHosoruii AKM. OcobenHoctu Mexanusma ymnpasienuss AKM. Oc-
HOBHBIE NPU3HAKM AHTHUKPU3HCHOrO yIpaBiieHHs. CUcTeEMa aHTUKPU3UCHBIX MEpO-
npusATAid. TeXHOIOTHH, CTPATEruu U TAKTUKU CIIIAKUBAHUS OTPULIATENILHBIX TEHAECH-
UM B PAa3BUTHUU NPEANpUATHS BUIbl aHTUKPU3HUCHBIX CTpPATEruil MPENIpHUSATHS:
CTpAaTETHH BbLKUBAHMS, CTPATETMHU POPHIBA. BBl aHTUKPU3UCHBIX TAKTUK: TAKTUKA
3alIMTHI, TakTHKa HamajaeHus. Texnonorun AKM: TexHonorus ymnpasi€HHs MO pe-
3yJbTaTaM, TEXHOJIOTHSI aHTUKPU3WCHOIO IPOPHIBA, TEXHOJOTMU PEUHKUHUPUHIA
(BPR). MexaHu3mbl IPOTUBOJEHCTBUSA KPU3UCY: ONEPATUBHBIN, TAKTUYECKUH, CTpa-
terudeckuil. [lpoueaypsl npegorspaiienrss 0aHKpOTCTBa: (PMHAHCOBAs CaHALMs, pe-
cTpykTypuszauua. CyniHOCTh pecTpyKTypu3auuu mnpeanpuatus. Kiaccuueckass mo-
J€JIb CaHALIHUH.

Tema 4. DKOHOMHMYECKHMH NOPSAAOK NPEANPUATHS M HHCTPYMEHTBI €ro
NojAAepKaHusA.

NHCTpyMEHTBI 5JKOHOMUYECKOTO YIIPABJICHUS Ha YPOBHE HAJHAMOHAIBHOTO U
HaIMOHAJIBHOTO X03sicTBa. [IpuHIMIIBI 001IEN CTpaTeruu TOCyAapCTBEHHOIO PETy-
JUPOBAHUS PHIHOYHON SKOHOMUKH. AJMUHUCTPATHUBHBIE U DKOHOMHUYECKUE HHCTPY-
MEHTBI peryaupoBaHus SKOHOMHKUA. OCHOBHBIE 3Tallbl JOKYMEHTOOOOpOTa Ha Mpea-
npustuu. [lpaBuna paspaboTku u gokymeHtupoBanue ¢opm. IlpaBuna dopmupona-
HUS HOMEHKJIATypbl nell. OCHOBHBIE OINEpalUM C JOKYMEHTAMH Ha NPEANPUSITHU.
HNudopmarmonnsie pecypebl npeanpusTus. Poias nHPopMalmoOHHBIX TOTOKOB B MPO-
M3BOJICTBE. JTanbl (QopMupoBaHus MHPOPMAIIMOHHOTO OOeCleueHus: MpOoLEecCOoB
ynpasiieHus Ha npeanpuatui. OcoO0eHHOCTH UH(DOPMAIMOHHOTO 0OecreueHus B Me-
He/pkMeHTe. [loHATHE O COBpPEeMEHHBIX aBTOMATHU3MPOBAHHBIX HH(POPMAIMOHHBIX
texHonorusax (AWT) ymnpaBieHue mpou3BOJICTBOM, MX KiaccU(UKAIUs, OCHOBHBIE
yepthl. CoBpeMeHHbIe HMH()OPMALMOHHBIE TEXHOJOTHHM, KOTOpPbIE HCIOJIb3YIOTCS B
YIPaBJIEHUH TPOU3BOJICTBOM: TEXHOJOTUU HKCIIEPTHBIX CUCTEM, OOBEKTUBHO OPHEH-
TAPOBAaHHBIE TEXHOJOTWH NPOECKTUPOBAHHBIX CUCTEM, HEHUPOCETEBBIE TEXHOJOIHUH,
CUCTEMBbl TOJJEPKKU TPUHATUA peuieHuid, TtexHonoruun Workflow, TexHonoruu
Intranet. udopmanmonnoe obecrieueHne pecTpPyKTypHU3aLUU MPEANPUITUS. DTHKA
SKOHOMHYECKOTO YIpaBJICHHs. THUNHYHBIE NMOBEACHYECKUE YCTAaHOBKH IS Pa3HbBIX
TUIIOB OpUEHTAUU (PUPMBI: COBITOBOM, KOHBIOHKTYPHOM, MAaPKETUHTOBOM.

ConepxarenbHblii MOAYJIb 2. Broa:keTHOe ynpaBJieHHe NPeANPUATHEM.
Tema 5. Cucrema 0101KEeTHOI0 YIIPAaBJICHUSA NPeANPUATHEM.
[lonsiTue o GroXKETE MPEANPUATUS U €r0 OCHOBHBIEC MPEUMYIIIECTBA U HEIOC-

tatku. Llenmn coctaBienus OromxeToB. CyIIHOCTh OMOJKETHUPOBAHHUS KaK METOa
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ynpasieHuss. OCHOBHbIE OOBEKTHI OIOJIKETHUPOBAHMS: OU3HEC-HANIPABIICHHS, IIEHTPHI
(hMHAHCOBOW OTBETCTBEHHOCTH, OCHOBHBIC OM3HECHI-ITPOIICCCHI IPEAIPUATHS, TPOCK-
Thl. BIOJDKETHBIN perjaMeHT Ha MPEANPUITHH U €T0 COCTABHBIC AJIEMEHTHI: MPOI0JI-
KUTEIBHOCTh OIOJKETHOTO IUKJIA, €ro cTaauu, Habop GyHKUMM u 3a7ad, rpadux u
MOPSIZIOK BBIMOJTHEHMS, MEXaHU3M CaHKIUMWA. Bunbl OHOMKETOB MPEANPHUSATUS: TPO-
CTBIC U CIIOKHBIC OOJIKETHI; JIOJITOCPOUYHBIE U KPAaTKOCPOUHBIC, TTOCTaTEHHbIE OFOJI-
KEThI; OIOJIKETHI CO BPEMEHHBIM MEPHOJIOM; THOKHUE U CTaTUYECKHE OIOJIKETHI; (hUK-
cupoBaHHbIe 010 keThl. COCTaB ONMEpPaIMOHHBIX OFOHKETOB: MPOJIaXK, IPOU3BOJICTBA,
MIPOU3BOJICTBEHHBIX 3aMIaCcOB, MPSMBIX PAcXOJ0B HA MaTepHUasbl, MPOU3BOACTBEHHBIX
HAKJIAJIHBIX PAcXOJOB, MPSMBIX PACXOJOB Ha OIUIATy TPYyAa, KOMMEPUYECKHUX pacxo-
JIOB, MPOTHO3HBIN OTYET O MpuObUIH. CocTaB (PMHAHCOBBIX OFOHKETOB: MHBECTHIIHU-
OHHBIM, CPEJCTB, MPOTHO3HBIN Oananc. Tumonorus BHYTPUGUPMEHHBIX OIOJIKETOB:
OCHOBHBIE, OIEpallMOHHBIC, BCIIOMOTaTeIbHbIE, crenuanbHbie. Kiaccubuxanus u
pacripeieJieHue pacxo0B IS 1eliel OrokeTupoBanusa. OyHKIUM U 3a7a4u OF0JKe-
tupoBanusi. COCTaBIAIOIIME BHYTPUGUPMEHHOTO OIOKETUPOBAHUS: TEXHOJIOTHUS
OI0/KETUPOBAHUS, OpraHU3aIns OOKETUPOBAHUS, aBTOMAaTH3alUsl pacdyeToB. Tpe-
O6oBaHus K hopmaTaM OIOJIKETOB.

Tema 6. Opranu3anusi 0101’KeTHOT0 yIIPABJICHHS.

[lonsiTue 0 (PUHAHCOBOW CTPYKTYpE MPEANPUSATHS: TUIIbI, OCHOBHOE MpeaHa-
3HaueHue. Knaccudukanuss 1 OCHOBHas XapakTepUCTHKA OOBEKTOB OOJKETHUPOBa-
HUS: MECT BO3HUKHOBEHHS PacXoj[0B, LIEHTPOB (PUHAHCOBOTO yd4eTa, LEHTPOB (Pu-
HaHcoBoM oTBeTcTBeHHOCTH (LIDB). Kputepuu BhiieeHUSI CTPYKTYPHBIX MOApPa3e-
JeHul B LEeHTpHl (puHaHcoBOM oTBeTcTBeHHOCTH. Tunel LI®B u nx ocHOBHas xapax-
TEPUCTHKA: LIEHTPbl MHBECTULIMM, MPUObUIH, Map>KUHAJIBLHOTO 10X0Aa, A0X0Ja, pac-
X070B. MexaHu3Mm peaiv3alii IEHTPOB (PUHAHCOBOW OTBETCTBEHHOCTH Ha Mpe-
NPUATUH: OIOJKET JOXOJ0B M PACXOJ0B MPEAIPUITHS, OIOJKET NBUKECHUS JEHEXK-
HBIX CpeNCTB, Oananc npeanpustus. OCHOBHbIE (PaKTOPbI, KOTOPbIE BIMIIOT Ha (op-
MUpOBaHHE (PUHAHCOBOUW CTPYKTYpbl npeanpusitusi. OCHOBHBIE pa3/ieibl MOJTO0KEHUS
0 (UHAHCOBOI CTpyKType. MoaenupoBaHue B3aUMOJECUCTBHS COCTaBISAIOIUX (Du-
HAHCOBOM CTPYKTYpbl Npeanpusitvs. Mojenu opraHu3anuud OOIKETUPOBAaHUS Ha
MPEAIPUITUN: «CHU3Y BBEPX», «CBEpXY BHU3». [lopsAnoK opranusanuu ynpaBiICHUS
Oromkeramu Ha npeanpusTuu. [loctaHoBka OropKeTHpOBaHUs Ha npeanpudTuu. [lo-
HATHE O OrJKETHOM pernaMenTe. OCHOBHBIE PEryIaMEHThI: MOJIOKEHHUE O OroJKe-
Tax, MOJOXKEeHHWe O (PUHAHCOBOM cTpykType, nonoxenue o L{DB, monoxenue 06
YUYETHOH MOJIUTHKE, NOJOKEHUE O IUIAHUPOBAHUM, MOJIOKEHUE O OIOKETHOM periia-
MmenTte. [Topsanok pa3paboTku OI0AKETOB BHYTPHU OIOKETHOrO nepuoaa. JJokyMeHThI,
KOTOpbIE PErJaMEHTUPYIOT (YHKIIMOHUPOBAHUE CHCTEMbl OIOJKETUPOBAHUS Ha
MPEANPUATUN: TIOJ0XKEHHEe O (PUHAHCOBOW CTPYKTYpe MPEAIPUSITHS, MOJO0XKEHHE O
OIOPKEeTUPOBAHUU HA MPEANPUATHH, PErJIAMEHT KOPPEKTUPOBKU TEKYIIUX IIAHOB,
perjiaMeHT MpoBeIeHHs] PUHAHCOBO-3KOHOMHUYECKOTO aHan3a MPEAIPUSITHS.



Tema 7. Texnosorusi GopMupoOBaHKS ONEPALMOHHBIX OIOIKETOB.

[lonatue 06 onepalMoOHHBIX OrOKeTax. Bupl onepaliMoOHHBIX OIO/HKETOB M UX
OCHOBHAsI XapaKTEPUCTHKA: OIOJKET MPOAaXK, OIOKET 3armacoB rOTOBOM MPOAYKLIUH,
OIO/IKET IPOM3BOJICTBA, OIOKET MPSMBIX MAaTEPUATBHBIX PACXO/I0B, OIOIXKET MPSIMbIX
pacxXoJI0B Ha OIUIATy TPyAad, OIO/PKET MPSMBIX MPOU3BOACTBEHHBIX PACXO0B, OIOIKET
HAKJIaJHBIX PACXOJ0B, OIOJKET YIPABICHUYECKUX PACXOAOB, OIOHKET KOMMEPUECKUX
pacxonoB. [lopsiaok maHupoBaHUS NPUOBLIM OT ONEPALMOHHON JNESTeNbHOCTH. AHa-
JIM3 U OLIEHKA BBITIOJHEHUSI ONEPALIMOHHBIX OIOJIKETOB M OIOIXKETOB JI0XO/I0B U PacXo-
n0B. CxeMbl OIO/P)KETHOrO YIpaBJICHUS HA MPEANPUATHM U UX CYHIHOCTh. OCHOBHBIE
CXEMBI aHaJIM3a OTYETOB MPEPUATHUS: TOPU3OHTAIBHBIN (BpEMEHHBIHN), BEPTUKAIbHBIN
(CTPYKTYpHBIii), TPEHIOBBIM, OTHOCUTENIbHBIX TOoKa3aTesnen (Ko3(ppuImeHToB), cpaBHU-
TEJIbHBIN, (hakTopHBINA. CYIIHOCTH MIaH-()aKTHOT'O aHATM3a BBITOJHEHUSI OI0>KETOB.

Tema 8. Pazpaborka 010/1:k€Ta 10X010B H PACXO/10B.

Crioco0pl TTaHUPOBAHUS JOXOAOB M PACXOA0B HA MPEANIPUATHH: MO0 OTIPY3KE U
no oruiate. TeXHONIOTHS COCTaBIEHUsI OrOKeTa Mpoaax npeanpustus. OCHOBHBIE dTa-
OBl YIPOIIEHHOTO TOPsIKa COCTaBIeHHs OrommkeTra mpojax. [lopsaok omnpeneneHus
YHUCTOr0 00beMa peanu3anud. llopsaok cocTaBiieHUs rpaUKOB MOCTYTIICHUS CPE/ICTB.
OtoOpakeHHe B OMEPAIMOHHBIX OIOKETaX MPEATPHATHS Tpoliecca (POPMUPOBAHHS
Pacxo/IoB MPOU3BOJCTBA. TEXHONOTHSI COCTAaBICHHsI OFOKETa 3aracoB TOTOBOHM IMpO-
AYKIH 1 OFO/KET TPOU3BOACTBA. Y IPOIIEHHBIN MOPSI0K COCTABICHHUS OO/KEeTa MPo-
M3BOJICTBA. TEXHOJIOTHS COCTABJICHHUS OFOIKETa MPSAMBIX pacXoJ0B Ha OIUIATy Tpy/a.
TexHomorust cocTaBjeHUs OOKETa TPSMBIX MPOU3BOJCTBEHHBIX (OMEPAIMOHHBIX )
pacxo/oB. YTPOIICHHBIN MOPSIOK COCTABIICHUSI OIO/KETa MPSIMBIX PacxoaoB. TexHo-
JIOTHS COCTaBIIEHUsI OI0JKeTa HaKIaIHBIX (0OIIENpON3BOJICTBEHHBIX) pacxoaoB. [Tops-
JIOK COCTaBJIeHHUs OI0/KeTa KOMMEPYECKUX PacXoI0B. TeXHOIOTUsI cOCTaBICHUsS OofI-
’KeTa yIpPaBICHYECKUX PacXOI0B.

Tema 9. YnpasieHue JeHeKHbIMHU OTOKAMH NpPeNPUATHA.

OCHOBHbBIE TIPUHIUIIBI YMPABJICHUS JCHEKHBIMU CPEJACTBAMU MPEANPHUSTHUS.
MeTtonnueckuii MHCTpYMEHTapHUil yrpaBieHUs JIEHEeKHbIMU akTuBaMmH. Pacuer mu-
HUMAaJIbHO HEOOXOAMMON MOTPEOHOCTH B JEHEXKHBIX cpeiacTBax. Moaenbs baymons.
Cxema (opmMupoBaHus AEHEXKHBIX TOTOKOB. OCHOBHBIE MPUHIIMIIBI YIPABICHUS Je-
HEXHBIMH MTOTOKaMU. DTalbl OpraHU3alMK YIPABICHUS JEeHEXHbIMH roTokamu. Co-
Jep’)KaHhe M METOJMKA COCTaBJIEHHUS OT4YeTa O JBUKEHUU JI€HEKHBIX CPEJICTB.
VYrpaBnenue NeHEKHBIMH MOTOKAMHU C MOMOIIBIO MJIATEXHOro KaneHaaps. dopmu-
pOBaHMe, aHAJIU3 U KOHTPOJb 3a OromkeToM cpeAcTB. OCHOBHBIE 3Tallbl IPOrHO3U-
pOBaHUS HYXI (PUHAHCUPOBAHUS AESITENbHOCTU NpeAnpustus. OCHOBHbIE METObI
(bYMHAHCOBOTO MPOTHO3UPOBAHMS: OIOJIKETHBIN, «METOJl MPOLEHTa OT Mpojax» (mep-
Basi MoauduKanus), «MetoJ GopMmyisl» (BTopas moaudukaius). CucteMa OnTHUMU-
3alMM JIEHEKHBIX TOTOKOB B MPOIECCE XO35UCTBEHHOM €SI TEIbHOCTH.



Tema 10. UndopmanuonHoe odecneyeHne 0XIKETHOr0 yIPaBJICHHS.

CymHOCTh yNpaBI€HYECKON YYETHOW MOMUTHKU MPEANPUSATUS U MOPSIOK ee
dbopmupoBaHus. XapaKTepUCTUKA Pa3HbIX BUJOB yuyeTa: (PMHAHCOBOTO, YIIpaBieHYe-
CKOro, HajoroBoro. CpaBHUTENbHAS XapaKTEPUCTUKA YUETHOW MOJUTHKU B 00JACTU
Oyxraarepckoro ydeta M B o0Osactu HayorooOsioxeHus. OCHOBHbIE KOMIIOHEHTBI
YYETHOUM MOMUTHKU: paboUYnil TIaH CYETOB OyXraiaTepcKkoro ydera, popMbl IEpBUY-
HBIX YYETHBIX JOKYMEHTOB, MOPSAOK pPAacCUETOB CO CBOMMH (QUIMAaMU, MOPSJIOK
OTOOpa)KEHUsI XO3SUCTBEHHBIX OMepaluil B OyXraaTepckoM ydere, MOpsIOK MpoBe-
JICHUS] THBEHTapHU3alMd U METOJbl OLIEHKH aKTHUBOB M 00513aTEJIbCTB, MpaBUiIa JOKY-
MEHTO000pOTa U TEXHOJIOTUsl 00padOTKH y4eTHOW MH(pOPMAINU, MOPSA0K KOHTPOJIS
32 OCYILECTBJIECHHBIMU BHYTPEHHUMH OMNEPALUsIMU, MOPAIOK U MEPUOJUYHOCTD MyO-
JIMKALUU TOKYMEHTOB aHAJUTUYECKOTO U CUHTeTUYecKoro yueta. Ciydau nepecMoT-
pa y4eTHOM MOJUTUKU MpeaAnpustvs. TUMbl KOMIBIOTEPHBIX MPOrpamMM JUJIsl MOCTa-
HOBKU OIO/DKETHUPOBAHUS Ha MpennpusiTuu. TpeboBaHMs K MPOrpaMMHOMY obecrie-
YEHUIO Ipolecca OIKETUPOBAHUS.

ConepxarenbHblii MOayJb 3. PUHAHCOBOE YIIPABJICHHE MPEeANPUSITHEM.

Tema 11. ®uHaHCOBasi AMATHOCTHKA NPEANIPUATHS.

Copepxanue U uH@opManMoHHas 0a3a MpoBeaeHUsT (PUHAHCOBOM TMAarHOCTH-
ku. MeTonuyeckuii MHCTpyMeHTapuil (PUHAHCOBOM NMArHOCTUKU. VICTOUHHMKHM HH-
dbopmanuu AJig AMArHOCTUKU (PMHAHCOBOTO COCTOSIHUS npeanpusTusi. OCHOBHbIE Ia-
pameTpbl, KOTOpPbIE XapaKTepu3yroT 3p(HEeKTUBHOCTh (PUHAHCOBBIX pemeHuid. Cuc-
TeMa (UHAHCOBBIX TOKaszarened mnpennpusatusa. [loHsTHE MIaTEKECTOCOOHOCTH
npeanpusatus. JIMKBUIHOCTh aKTUBOB M JIMKBUAHOCTh OajaHca. ['pynnupoBaHue ak-
TUBOB MO CTENEeHU TUKBUAHOCTU. CHcTeMa MokaszaTenel miaTexxecnocooHoctu. Me-
ToAMKa (DMHAHCOBOW TUArHOCTHKHU C HCIOJIB30BAHMEM MaTpHUUYHBbIX Mojenel. ure-
rpajpHasi OleHKa (UHAHCOBOTO COCTOSIHUS Tpennpustusi. O0o01IeHne pe3ynbTaToB
nuarHoctuku. [Ipeanpustre kak 00beKT puHaAHCOBOrO Kpu3uca (6ankporctsa). [lo-
HsATHE OaHKpOTCTBAa. BHyTpeHHHe U BHemiHue (axkTopsl OaHKpoTcTBa. MeToasl u
MOJIeJIM JUArHOCTUKHU OaHKPOTCTBA U (PMHAHCOBOTO KpU3Hca Ha MPEINPUSITHH.

Tema 12. Ynpasienue 4ucTbiM 000pOTHBIM KAIIUTAJIOM.

[lonsiTue 06 onepanOHHOM U (PUHAHCOBOM IUKJIAX MPEANPUSATHS U OCOOEH-
HOCTH UX (opMHUpOBaHUsA. PacyeT IIUTENBHOCTH ONMEPALMOHHOTO IMKJIa MpPearpH-
atusd. PacyeT qIMTENbHOCTH MPOU3BOACTBEHHOTO Hukiua. [lopsanok pacuera ¢guHan-
coBoro 1ukJia npeanpusatus. Kpurepun npunsatust (GUHaHCOBBIX PEIICHU N0 yHpaB-
JEHUI0 000pPOTHBIM KanmuTanoM. OcoOEeHHOCTH OOOpPOTHBIX AKTHBOB KaK OOBEKTa
yIpaBJICHUsA: MPEUMYIIECTBA U HENOCTaTKU. TakTuka (HOpMHUpPOBaHHS OOOPOTHBIX
aKTUBOB M cTparerus ux puHancupoBanus. YucTeiii 000OPOTHBIN KanmuTal U TEKYIHUE
¢uHaHcoBble TOTpeOHOCTU. CIIOCOOBI CHYXKEHHS TEKYIIMX (PUHAHCOBBIX HYX1. Du-
HAHCOBOE YIIpaBJI€HUE TOBAPHO-MAaTEpHUAJbHBIMU 3amacaMmu. Pacder onTumanbHOM
MapTuu NocTaBkuU 3amacoB (popmyna Yuicona). YnpapieHue IeOUTOPCKON 3a107-
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JKCHHOCTBIO IIPCATIPUATHA. q)I/IHaHCI/IpOBaHI/IC O60pOTHBIX AdKTHBOB. (1)aKTOpI/IHI‘, yuceT
BCKCCHCﬁ, OaHKOBCKHI KpCauT, CIIOHTAHHOC (i)I/IHaHCI/IpOBaHI/IC.

Tema 13. YnpasieHne HHBeCTHIHMOHHBIM NOpPTdesieM npeanpusiTUs.

[Tonsitue 00 MHBeCTULIMOHHOM TopTdene npeanpustus. [loprdenphas Teopus.
XapakTepuCcTUKa OCHOBHBIX THUIIOB HMHBECTUIMOHHOIO TOPTHENs MNpearnpusiTus:
noprdens noxona, noprdens pocra, NOpTQesnsi MUHUMU3ALKNK PUCKOB. Bubl mopT-
(ens pocTa: arpecCUBHBIN, KOHCEPBATUBHBIHN, cpeHEB3BelIeHHbIH. OCHOBHbBIE Mapa-
METpPBI YIpaBIeHUS] WHBECTHUIIMOHHOTO MOPTQens: NpuObILHOCTh U pUcK. IIpaBuia
(dbopMHpOBaHUS MHBECTUIIMOHHOTO nopTdento. CrnocoObl orpeaesieHus YPOBHs MpHU-
OBUTLHOCTH MHBECTULIMOHHOTO nopTdens. Mozaenb GopMupoBaHUs YPOBHS WHBECTH-
LIMOHHOW MpuUOBUIM mpeanpusaTus. Meroasl IuBEpCcU(UKAIUN HWHBECTHUIIMOHHOIO
noprdens: «MEeToJ CTyNEHeW», «MEeTOJ IITaHTW». AJNTOPUTM MOCTPOCHHS KPHUBOU
0e3paznuuust 11 HopTdens, COCTOSILEro U3 ABYX LEHHbIX Oymar. OCHOBHBIE CTpa-
TEruu yrpasJjeHus noprdeneM LeHHbIX OyMar npennpusitusi. Meronuka ['pexema u
Pu no otGopy akuuit ni1s nokynku. Ouenka 3¢(QeKTUBHOCTH OTAENbHBIX (PUHAHCO-
BBIX HHCTPYMEHTOB NHBECTUPOBAHUS.

Tema 14. CTpaTternvyeckoe u onepaTuBHoOe ynpapJjieHHe (PUHAHCHPOBAHU-
€M JIeITeJIbHOCTH NpeANpPUATHS.

OcHOBHBIE UCTOYHUKHU (DMHAHCUPOBAHUS MPEANPHUATUS: COOCTBEHHBIH Kalu-
Taj, 3a€MHBII KanuTaji. YpaBlieHue NPUBIeYEHUEM COOCTBEHHOTO KaluTaia 3a CYeT
BHYTPEHHHUX W BHEUIHUX WCTOYHUKOB. YIPABICHHUE NPHUBICYECHUEM 3a€MHOI0O Karu-
Taja 3a cueT BHYTPEHHUX M BHELIHUX HCTOYHMKOB. PazpaboTka MOJUTUKH MPUBJIE-
YeHUs] OAHKOBCKOTO KpeauTa. TeXHONOorus: MpuBJiIeYeHHs] 3a€MHbBIX (PUHAHCOBBIX pe-
CYpCOB MyTEM BBINyCKa OOJIUTallMOHHOTO 3aiiMy. [IpuHUUNBI OpMUPOBAHUS CTPYK-
Typbl Kanurtajna. MexaHu3M oIpejesieHuss CTOMMOCTH COOCTBEHHOro Kamurtana. Me-
XaHU3M U OCOOCHHOCTH OIpEAENIeHUs] CTOUMOCTH 3aeMHOro KamuTaia. Moaenupo-
BaHUE CTPYKTYpbI KanuTana. Kputepuu onTUMU3aluy CTPYKTYphI KanuTaia: GuHaH-
COBasi yCTOMYUBOCTh, PEHTA0EIbHOCTh COOCTBEHHOI'O KaluTaja, CpeIHEeB3BEIICHHAs
CTOMMOCTb. /[uBUIEHAHAS MOJUTHKA KaK 3JIEMEHT YIPABJICHUS KaUTaJIOM MpEAIPH-
ATUS: CYIIHOCTh U MOJAXOJbI. DTarbl (OPMUPOBAHUS AUBUIACHAHOW MOJUTUKU. BbI-
60p (hopM BBHITIIIATEI TUBUICHIOB.
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HNudpopmanuoHHbIe pecypchl

34. AMepuKaHCKasi MOJENb MEHEKMEHTa [DNEKTPOHHBIN pecypc|. — Pexum
noctymna: http://bogatir.3dn.ru/publ/1-1-0-7.

35. JlepxaBHUl KOMITE€T CTaTUCTUKU YKpainu [Enextponnuii pecypc]. — Pe-
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TIIJIAHBI IPAKTUUYECKHNX 3AHATUN
Tema.l. BBegenue B JMCHUIUVIMHY «JKOHOMHYECKOE YIIPABJICHHE»
IHNPAKTHYECKOE 3AHATHUE Nel

Ouenka 3¢ peKTHBHOCTH yIIPABJICHUS IKOHOMUYECKUM U TPYAOBBIM
NMOTEeHIHAJIOM NpeANPUATHS

IThan RPAKMUUECKO20 3AHAMUA

Neni/n VY4eOHbIl Bonpoc Bpewms, Merton
MUH. IIPOBEAECHUS
2 3 4
IIpoBepka rOTOBHOCTH CTYAEHTOB K 3a-
HATHUIO, BCTYIIUTEIBHOE CJIOBO IpeIoja- 5 JloBenenue
BaTeIs
2 OcHOBHBIE MpaBuia W COOTHOLIEHUS
ONTUMAJIBHOTO (DYHKIITMOHUPOBAHUS TIO- 10 Ompoc
TEHLMAJIA IPENPUATHUS
3 Penrenre cuTyallmoOHHOM 3a/1a4d Ha OM-
peneneHue TUHAMUKA SKOHOMHYECKOIO 15 Pewrenne y nocku
MOTEHIMANIA TPeanpusiTus U 3hPexTun- CTyZeHTaMU
HOCTH €r0 MCIOJIb30BAHHUS
4 | PeuieHue CUTYallMOHHOM 3aJ1a4y Ha CO-
0JIt0/IeHHEe OCHOBHBIX ONTHUMAJIbHBIX CO- 15 Pewrenne y nocku
OTHOIIEHUH B 00JaCTH TPYAOBOIO IO~ CTyZeHTaMU
TEHLIMAJIA IPEINPUATHUS
5 [lonBeneHMEe UTOTOB 3aHATHUA 5 JloBenenne

Cumyayuonnas 3aoaua 1.1
Nmerorcs panubie o pabore OOO «JlecHast ckaszka»» 3a 2010-2014 rr.
(cm. Tabn.1.1.).
TpebGyercs:
1. O1eHUTH TMHAMHUKY YKOHOMHUYECKOTO MOTEHIIMANA MPEAPUSATHS.
2. OueHuTh TUHAMUKY 3()PEKTUBHOCTH UCTIONB30BAHUS SKOHOMUYECKOTO T0-
TEHIIMAJIa PEINPUITHS.
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Tabnuya 1.1.

Jannbie o padore OO0 «JlecHas ckazka»» 3a 2010-2014 rr.

Iloka3arennb T'oner
2010 2011 2012 2013 2014

BrIpyuka, ThIC. TpH 1980 1795 1830 | 2420 | 2550

3aTparsl, ThIC. TPH 1697 1560 1610 | 2060 | 2170

BHeobopoTHbIE aKTHUBBL, THIC. TpH | 690 812 850 838 830

OO6OpOTHBIE aKTUBBI, THIC. TPH 3420 | 3510 | 3690 | 3900 | 3920

Cumyayuonnas 3aoaua 1.2

Nmeercs 6ananc npeanpustus OO0 «Ksazap» 3a 2015 r. (Tadin. 1.2.).

Tabnuya 1.2.
Bbanaunc npeanpusatua OO0 «KBa3zap» na 01.01 2015 r.
AKTUB, THIC. TPH [TaccuB, ThIC. TpH
01.01.145 | 01.01.15 01.01.14 | 01.01.15
[Tokazarenn [lTokazarenn
1 2 3 4 5 6
BueobopoTtHbie CoOcTBEHHBIM
AKTHBBI 4000 3800 | kamuTan 4800 4800
O06opoTHBIE aK- 3aeMHBIN Kamnu-
THBBI, B TOM 8000 9600 | Tam, B TOM 4HCIIE: 7200 8600
quce:
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IIpoooncenue maon.1.2

1 2 3 4 5 6
JEHE)KHBIE CPEICTBA JOJITOCPOYHas
400 800 3a10JKEHHOCTD 2500 2500
3anachel ChIpbs 900 700 KpaTKOCpOYHas
OaHKOBCKas

KpaTKOCPOYHbIE (PU- 3a7J0JKEHHOCTD 1200 2400
HAHCOBBIE BJIOKECHUS 4000 5600
HE3aBEePIIEHHOE KpaTKOCpOUHas

MIPOU3BOACTBO 250 300 KpeAUuTOpCKast
3anachbl TOTOBOM 3a/10JKEHHOCTD 3500 3700

MPOYKIINHU 450 900 (TOCTaBIIUKH )
nedutopckas
3aJI0JKEHHOCTh
(mokymaresnm) 2000 1300
Uror Gananca 12000 13400 Uror 6ananca 12000 13400

IIpoBenuTe sKCcIpecc-aHaIN3 CTPYKTYPhI KallUTalIa MPEAPUATHS

1. Onpenenute QakTUYECKYIO CTPYKTYpY KaluTajga U CpPaBHHUTE C ONTHUMAalb-
HOH, IPOCIIEANTE TEHACHIMIO U3MEHEHUS CTPYKTYphI KanuTaia, 1aiTe OLEHKY 3TOMY
MIPOLIECCY.

2. TIpoBepbTe cOOMI0EHNE B TEHIEHIIUU «30JI0TOT0» IMpaBuiia (PMHaHCUPOBA-
HUSL.

3. IIpoBepbTe coOMIO/IEHNE B TEHACHIIMH «BEPTUKAJIBLHOTO» IMpaBuia (UHAH-
CUPOBaHUS.

Cumyayuonnasn 3adaua 1.3

[Ipennpusitue, NPOU3BOAAILIECE XOJIOAWIBHUKN, UMEET CICAYIONINE TOKA3aTENN
paboTsl (Tadm.1.3).

Ornenure, TPaBUIBHYIO JIM MOJUTUKY MPOBOJUT NPEANPUITHE B 00JIaCTH 3apa-
6otHoM 1atel. B 2015 rony pabouune npeanpusTus TpeOYIOT OT 3aBOJA0YIPaBICHHUS
MOBBIIICHUS 3apa0oTHOM maThl Ha 10—15%. Bo3MoXHO JI1 Takoe TOBBIIIIEHUE U T10-
yemy? OO0CHYITE CBOM BBIBOJ] SKOHOMUUYECKUMH pacueTaMH.
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Tabnuya. 1.3.

PesyabtaTnsl padorsl npeanpusatus OAO «Aiic» 3a nepuoa 2010-2014 rr.

Ilokazarenp T'oner

2010 2011 2012 2013 2014

O0BbeM TPOUBBECHHOW MPO- 10 11 11,5 10,8 10,2
JTYKIWH, THIC. IIT.

IleHa ennHUIIBI IPOAYKLINH, TPH 1500 1850 2100 2250 2350

KonuuectBo pabounx, 3aHATHIX 180 195 200 190 180
B IIPOM3BOJICTBE, YEIL.

VY nenwHBIN Bec 3apab0OTHOM TUTa- 25 28 28 24 26
ThI B IICHE NPOAYKLINH, %o

Cumyayuonnasn 3aoaua 1.4

00O «BepTtukanb» 3aHUMAETCS BBITYCKOM 3alaCHBIX YACTEH JJIs1 Ta30HOKOCH-
JIOK, MUHHU-TPAKTOPOB U IIPOYEN MEJIKOU CEIbCKOXO35MCTBEHHOM TEXHUKHU. B Mexa-
HUYECKOM LIEXE, ABJISIIOMIEMCS BENYLIUM MOAPA3ACICHUEM  HA NPEANPUATHH, yCTa-
HOBJICHBl TOKapHbIEe, BEPTHUKAIbHO-Ppe3epHbIe, BEPTHUKAIBLHO-CBEPJUIIbHBIE, 3Yy0O0-
pe3Hble U NuUMdoBanbHbIE CTaHKU. [laHHBIE O MPOCTOsAX O0OPYIOBaHUS, a TAKKE UX
npuurHax 3a 2014 roa mo MexaHU4ecKoMy LiexXy npuBesieHbl B Ta0n.1.4. Pexxum pa-
60Tel o0opynoBaHus B 2014 rogy ObLI IBYXCMEHHBIH, 10 8 4 B CMEHY, KOJIUYECTBO
pabouux nHer B rony — 252. Ha ocHOBe MMEIOIIMXCS JAHHBIX paccuuTath Kodhdu-
IIUEHT 3arpy3ku obopynoBanus B 2014-2015 romax u NpeajioXUTh MEPOMPHUSTUS
[0 ONTHUMU3AIMU CTPYKTYpbl IPOU3BOJCTBEHHOTO NOTEHUHMANA MPEAIPUATHS
Ha 2006 roj, npu ycloBUH, YTO 00BEM MPOU3BOJCTBEHHON MPOrpaMMbl YBEIMUUTCS
Ha 5%, pexxuM paboThl 00OPYAOBAHMS OCTAHETCS ABYXCMEHHBIM, MJIaHOBBIE MPOCTOU
obopyoBanust octanyTcsi Ha ypoBHe 2014 rona.
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Tabnuya 1.4.
JanHble 0 PaKTHYECKOM MCIOJIb30BAHUU NPOU3BOJICTBEHHOI 0
norenuuaga Q00 «Beprukasan» 3a 2014 roa.

Buipl paboT, BBIMOTHIEMBIX B IIEXE

S . Lo o

s ° o o g 0 -

< an) = an é 3 an)

[MTokazaremu = 2 = = 2

2= S o S 5 0 <

° A ) 2 = Y &8

T E8 |EE & |2

S o & o o e 'g

Z o S O M & =

S} m m o

= =
KoandecTBO CTAaHKOB, IIT. 6 4 4 4 4
[IpocTou oGopynoBanusi Bcero, % 38 33 40 45 36
B TOM YHCJIE€ TUIAaHOBBIC, % 6 6 6 6 6
BBIHY>KJICHHBIE (HET 3aKa30B),% 32 27 34 39 30

Memoouueckue yKkazanus K peuieHuro 3a0au

Memoouueckue ykazanus K peuieHuro 3a0au

3aoaua 1.1
O nuHaMHMKE 3KOHOMHUYECKOro MOTEHIMala MPEeANpUATAS MOXHO CYIUTh
M0 «30JI0TOMY» MPABUIY SKOHOMHKH. 30J0TO€ MPABUIO SKOHOMUKH TJIACUT: TEMIIBI
pocta OGanancoBoi mpuObUTM (T) AOMKHBI MPEBHIIATH TEMIIBI POCTA BBIPYUYKH
OT peanu3aluu npoaykiuu, pador, ycayr (Tp), a TeMmbl pocTa BBIPYUYKH
OT peanu3aluu MPOJYKIHMH B CBOIO OYEpelb JOJDKHBI MPEBHIIIATh TEMIIbI POCTa aK-
TUBOB (OCHOBHOTO M OOOPOTHOIO Kamuraja npeanpusatus) T, T.e. ONTUMaIbHBIM
ABJISETCS TIOJIOKEHUE:
Tn> Tg> Ta> 100%.
Tr >Tp 03HavaeT CHUXKEHHUE U3JEPKEK MPOU3BOJACTBA, YTO OTPAXKAET MOBbI-
mieHue 3P GHeKTUBHOCTH MPOU3BOJICTBA.
Tg > T o3Hauvaer nosbiieHUE 3(HPEKTUBHOCTH UCIOJIB30BAHUS MaTepUab-
HBIX PECYPCOB.
CobunroieHre «30J10TOTO MpaBUiIay 03HAYAET, YTO SKOHOMUYECKHUM MOTEHIIHU-
aJ MpeAnpUsITHs BO3PACTAET [0 CPABHEHUIO C MPEABIIYIIAM MIEPUOJIOM.
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Heo0Oxonumo paccuutath 1eMHbIe MHIEKCHl POCTa MPUOBLIN, BBIPYUYKH U aK-
TUBOB, Jlajiee HaTU CPEeHUIN TEMII pOCTa JIaHHbIX Mmoka3aresneil. CpeqHuit TeMi poc-
Ta PACCUUTHIBAETCS KaK CPETHETeOMETPUUYECKOE LIETTHBIX UHIEKCOB.

D¢} PexTUBHOCTh HUCHOJIB30BAHUSl TOTEHIMANIAa TPEANPUSATUS OINpeaeseTcs
10 TIOKA3aTeNI0 PEHTA0EeNbHOCTH aKTUBOB. CienyeT HallTh peHTa0eIbHOCTh aKTHUBOB
M0 T'0JIaM, pacCUUTaTh LIETIHbIE TEMIIbl POCTa PEHTA0EIbHOCTH aKTUBOB, HANUTH cpe-
HUM TEMI POCTa U OLIEHUTh TEHICHLIHUIO.

3aoaua 1.2
«30110TOE» MpaBUIO (PUHAHCUPOBAHUS W OanaHCUpoBaHUA (cocTaBieHuUs: Oa-
JlaHCa): JOJTOBPEMEHHO HaXOASIIMECs B PACHOPSIKEHUU MPEANpPUATHS MPEIMETHI
MMYILECTBA OJKHBI (PUHAHCUPOBATHCS U3 JOJTOCPOUYHBIX UCTOYHHKOB (DMHAHCHUPO-
BaHMs (TOPU3OHTANIbHAS CTPYKTypa OajlaHca):
a) u3 coocrteennoro kanutana: CK>BHA npuuem CK/BHA>1 nunu
0) u3 CcOOCTBEHHOr0 M  JIOJTOCPOYHOTO  3a€MHOr0  KamuTana:
(CK+3K)>(BHA+II3), mpuuem (CK+3K/)/(BHA=II3>1),
rme  CK — coOCTBEHHBIN KaIllUTAa;
BHA — BHEOOOpOTHBIE aKTUBBI;
3K/ — 3aeMHBII 10ATOCPOYHBINA KaluTal;
[13 — mpor3BOACTBEHHBIE 3aIaCHI.
[IpaBuio BepTUKAIBHON CTPYKTYPHI KaluTala IJIaCUT: COOCTBEHHBIN KanuTa,
COOCTBEHHbIE UCTOUYHUKHU (PMHAHCUPOBAHUS JOJKHBI MPEBHIIATH 3a€MHBIE:
CK/(BKK+3K)>1 nnun CK/bananc ~>0,5,
rae 3KK — 3aeMHbII kanuTan KpaTKOCPOYHBIH.
OnTumanbHOE COOTHOLIEHHE COOCTBEHHOIO M 3aeMHOT0 Kanurtana 60% : 40%.

3aoaua 1.3
B obnactu ynpaBieHus TPYAOBBIMH pecypcamMH Ha TMPEINPHUATHU JOJDKHO CO-
OJIIOJIaThCS  CIICAYIOIIEE COOTHOIICHUE: TEMII POCTa MPOU3BOIUTEIHLHOCTH Tpyna Ty
JIOJKEH TPEBBIIIATh TeMIT pocTa 3apaboTHOM iathl Tapp : Tw>Tsn, UToOB! HaliTH npous-
BOJUTEIBHOCTh  TPyZld, HEOOXOAUMO OOBEM TMPOAYKIIMA YMHOXUTH Ha IICHY
Y TIOJICJIUTh Ha KOJIMYECTBO padoTaronux. YToOkl onpeaenTh 3apaboTHYIO IIaTy, HyX-
HO BEJIMYUHY JI0XOJI0B YMHOXKUTh Ha YACITBHBINA BEC 3apabOTHOM TUIATHI B 1IEHE MPOIYK-
1un. [To nanuabiM hopMysiaM HaXOASTCs POU3BOIUTENILHOCTD TPY/Ia M 3apaboTHasI I1aTa
1o rogam. Jlanee HaxXoaATCs LEMHBIE UHACKCHI TEMIIOB POCTa MPOU3BOIUTEIILHOCTH TPY-
7a U 3apabOTHOM IUIAThI, IOTOM HAXOMASTCS CPEIHHME TEMIIbl POCTa ITUX BEJIMYMH Kak
CpeIHETeOMETPUUECKOE LIESTTHBIX MHEKCOB. HE00X0MMO CpaBHUTH CPETHUE TEMIThI POC-
Ta 3apabOTHOM IJIaThl M MPOU3BOAUTEIBLHOCTH TPYAA U CAEJATh BHIBOJI O BOZMOXKHOCTH

MOBBIIIEHUS 3apa00THOM 11Tkl pabourm B 2015 romy.
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3aoaua 1.4
1. HeoOxoaumo paccuuTaTh TOJ0BOM MOJIE3HBIA (POHT BpeMEHU /ISl KKI0TO
BUJ1a obopynoBanus B 2014 r. mo popmyie :

®Priones' = tom - s - d - g [(100 — y;)/100],

raie  tey — MPOJOKUTEIHLHOCTh CMEHBI, U;
S — KOJIMYECTBO CMEH, IIIT.;
d — konmuuecTBO pabouux AHEH B roAy, THU;
gi — KOJIMYECTBO €UHUI] 000PY0BAaHUS JAaHHOTO BUJIA, IIT.;
Y; — IJIJAHOBBIE MPOCTOU 000pyOBaHUs 1-ro Buaa %o;
1— BUJ 000pYyI0BaHMUS.

2. ®akTryeckuit rogoBoi poHa padoThl o0opyaoBaHus B 2014 rr. HaX0UM 1O
bopmyie:

Dpaxr =tem - s - d - qi - [(100 — B;)/100],

rae B — dhakTHyeckre NpocTon 000PYAOBaHUS.
[Ipu pacuere B 3a 2015 rog HEOOXOIMMO y4ecTh POCT MPOU3BOJCTBEHHOMU
nporpaMmsl Ha 5%.

3. Haxonum ko3 @uimeHt 3arpy3ku oOOpydOBaHUS KaKIOTO  BUIA
10 TOJIaM:

K3 = cD(DAKTl/ CDI'IOJ'[E31-
4. PaccuutbiBaem s 2015 roma pasnuily (A) mMexay CI)HOJ'[Egi " ®¢AKTi
Mo KaxaoMmMy BuAy oOopynoBanus. [lo [gaHHBIM pacyueToB JelaeM BBIBOJ

00 3(1)(1)CKTI/IBHOCTI/I HCITOJIB30BAHUA ITPOU3BOACTBCHHOTO IMOTCHIINAJIA B TUHAMHKC.

5. PaccuntsiBaem HE3aJ€HCTBOBAHHOE KOJIMYECTBO 000pya0OBaHUS
B 2015 roay mo kaxxaomy BUJY:

_ i
qQu = A/®rongsi »
rne  Dponesil — FOJOBOM MOJIE3HBIN (POH BPEMEHU OJHOTO CTAaHKA i-TO BUJIA.

[To maHHBIM pacdeTa COCTaBIISACTCS TAaOJIUIA ONMTHMH3AIMNA KOJUYECTBA MPO-
M3BOJICTBEHHOT'0 000pyaoBanus (Tabdi.1.5).
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Tabnuya 1.5.

MeponpusiTis 10 ONTUMHU3ALMH CTPYKTYPbI IPOU3BOACTBEHHOI 0

norenuuaga Q00 «Beprukaab» Ha 2006 rox

BULBUdINrodin eIremITHALOII
oJoHHag1orogsuodir ladAIMAdL)
UATREUNULIIO o1l BULEUdodon

0/, “BIBUITHILOL OJOHHIILOY0d
-enodu edAIMAdLO BBWHITOXQO0OH

"LII ‘“T0I 9()()C
©H BUHRAOTAd0QO 0ELOORUION
QOIWHIIOXQ0dH

0, “BIBUITHILOL OJOHHIILOY0d
-enodi edAMAdLo BeXOORHULYED

“LITI “OXQYI 9 KUHRIOTAd
-0Q0 09LOJRUIION JOMIIRUINED

"L ‘EUHRE0TAd0QO 01
-OHHRIOILOMAIBEQH OILOOhHMIOY

Bun o6opynoBanus

TOKapHBIC CTaHKH

BeprukanbsHo-
bpesepHbIe

BeprukanbsHo-

CBCPJIUNJIbHBIC

3y0ope3Hbie

HInudoBanbHbIe

HUTOI'O o

IIpennpusturo
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Tema.2. CucTeMHasi XapaKTePUCTUKA IKOHOMHYECKOI0 yIpaBJeHUSA
npeanpusiTueM

INPAKTHYECKOE 3AHATHUE Ne2

Pacuer n00aB/ieHHOI PLIHOYHOM cTOMMOCTH npeanpusatusa (MVA),
metoa EBO

IThan RPAKMUUECKO20 3AHAMUA

Nen/n VY4eOHbIl Bonpoc Bpewms, Merton
MHH IIPOBEAECHUS
2 3 4

[IpoBepka rOTOBHOCTH CTYAEHTOB K 3a-
HATHUIO, BCTYIIUTEIILHOE CJI0BO IPernoaa- 5 JloBenenue
BaTes
CuctemHass XapakTepHUCTHKAa SKOHOMH-

2 | 94ecKOro ymnpaBJICHUS 20 TectupoBanue

3 [Ipumenenue konuenuu MV A B npak- Peniensuposanue
TUYECKOU EeATENbHOCTH KOMIIAHUU TTPU 10 1 o0CyXJIeHHe
omnpezeneHuu 3PpPEeKTUBHOCTHU ee Aesi- pedepata
TEJIBbHOCTHU

4 Pemenne curyannoHHou 3anaun 2.1 Ha Pemenue y nocku
onpenesieHne BENMMYMHbI MVA 10 CTYAEHTAMU

5 Pewrenne cutyaiimonHoit 3agauu 2.2 Ha Pemenue y nocku
onpenesieHne BeanunHel MV A nipen- 20 CTyAEHTaMU
NpUATHS B pe3ylibTare (PMHAHCOBOH ca-
56000505

6 | Pemenue cutyaunoHHO# 3aaaum 2.3 Ha
OIIpe/ieJICHNE CTOMMOCTH OH3HECAa METO- 10 Pewrenne y nocku
nom EBO CTyJIE€HTaMu

7 [lonBeneHne UTOTrOB 3aHATHUA 5 JloBenenne

IIpobemusvie 6onpocel u 60nPoCwHl 01 OUCKYCCUU

1. KakoB sKOHOMHYECKUH CMBICIT JOOABIEHHON PHIHOYHON CTOMMOCTH?

2. [loueMy KOHIIENIUS PHIHOYHOM J0OAaBIEHHON CTOMMOCTH MPUOOPETAET IIH-
pOKO€ MpUMEHEHHUE ISl pa3pabOTKU CTPATEeTUH, CO3/1aI0IIeH MaKCUMalIbHYIO CTOM-
MOCTb JJIsI COOCTBEHHUKOB, JJISI OLIEHKH PE3YJIbTaTOB JESITEIbHOCTH NpPENNpUsTUS
3a BECh CPOK €r0 CYIIECTBOBAHNUSA?

3. Kakoit kputepuii 3ppextuBHOCTH yrpaBienuss MVA?
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3aoauu na onpeoenenue MVA, memoo EBO

3aoaua 2.1

Onpenenuts A00aBIECHHYIO PBIHOYHYIO CTOMMOCTH KOMIAHUU U 3P (HEKTHB-
HOCTbh pabOThl €€ MEHE/KEPOB 3a BECh CPOK CYILECTBOBAHHUS KOMIIAHWU TPHU CIIe-
AOYIOIMX UCXOAHBIX NaHHbIX. lena 1 akiuu xomnaHuu Ha (POHIO0BOM OMpke HA MO-
MEHT OIEHKA cocTaBisieT $ 23; 4ucio akuuid, BBIMYIICHHBIX KOMIIAaHUEH, —
50 muH. mT., GajaHcoBas CTOMMOCTb YCTAaBHOIO KamuTaja Ha MOMEHT CO3JaHUs
¢dbupmer coctaBsuia $§ 600 MiH. 32 BpeMs CyIIeCTBOBaHHSI KOMITAHWHM €€ COOCTBEH-
HBIN KanmuTan yBeaundwics Ha $ 296 muH.

3aoaua 2.2

B 2003 rony kommnanus «Becta» momnaina B KPU3UCHYIO CUTyalldl0 M3-3a He-
ylayHoil nmonutuku ¢ neéutopamu. B 2004 rony Ha mpennpustau Oblaa IpoBeeHa
(¢uHaHCOBas caHalMs IMyTEM MpoBeaeHHs (AKTOPUHTOBBIX ONEpaluil U yBeJIUYEHUS
yctaBHOro kanutana Ha 1200 teic. rpH. K Havany 2005 rona cutyamus Ha npeanpu-
ATHM HOpManu3oBaiack. 3a 2005 rox mpeanpusaTHE MONYYWIIO BBIPYUYKY B pasMepe
5000 ThIc. rpH, OBLTM MpoU3BeeHbI 3aTpaThl Ha cymmy 4000 ThIC. TpH, ObUIH BbITLIA-
YeHbI MPOLIEHTHI 32 KpeauT B pazmepe 50 Toic. rpH. CTpyKTypa KamnuTajla KOMIIaHUU
Ha 01.01.05r. Obuta cnenytomasi: coocTBeHHbIN Kanutan — 2500 ThIC. TPH, 3a€MHBIH
kanutai — 500 Teic. rpH. CpeIHEB3BEILICHHAs] CTOMMOCTh KanuTajia komnanuu B 2005
roay cocraBuia 21,8%, craBka Hanora Ha npuosUib — 25%. Temm pocta mpoaax
B 2005 romy cocraBun 3%. HeoOGxoaumo paccuutarh J00aBICHHYIO PHIHOYHYIO
CTOUMOCTbD, a TAKXKE PHIHOYHYIO CTOMMOCTb PEANPUSATUS B pe3ysbTaTe (PMHAHCOBOU
canauuu Ha 01.01.06r.

3aoaua 2.3

CTouMOCTh ~ YHCTBIX MAaTE€pUAIbHBIX AKTUBOB  MAJIOTO  MPEANPUSITHS
Ha 01.01.06r. cocraBuna $ 20 teic. Ilocie BeUETa COOTBETCTBYIOIIETO BO3HATPAXK-
JICHUS, BRIIUIAYCHHOTO Blanenbily, ousnec npunec B 2005 roxy $ 8 teic. CtaBka 10-
X0Jla Ha YUCThIE€ MaTepuaiabHble aKTHBBI — 15%, k03P IUIHEHT KanuTamu3aluu Ha
M30bITOUHYIO TPUOBLTL — 33,3%. O0BeM peanuzaruu npennpustus 3a 2005 r. cocra-
BWJI 5 THIC. €AWHMUII, [IEHA EIUHHIBI pearn3oBaHHOW mpoxykuuu $ 10, cebecrom-
MOCTb peanu3oBaHHOU mpoaykmuu § 25 Teic. $, nmpennpustue B3sao B 2005 rony 3a-
eM Ha cymMMy $ 5 ThIC. OJT CTaBKYy IpocToro ccymnoro mporenra i=20%. Onpene-
JUTH CTOUMOCTH nipeanpusatus no metony EBO.

Memoouueckue ykazanus K peuieHuro 3a0au
3aoaua 2.1
1. Haxoaum CTOMMOCTb YCTaBHOTO KamnMTajla Ha MOMEHT CO3JaHHs
¢bupmel Vo.
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2. HaXOIH/IM PBIHOYHYIO CTOMMOCTH KOMITAHWMHU HAa MOMCHT OLICHKHU Vit:
Vt = NA' I—IA)

rae N — KOTMYECTBO aKIMi, SMUTUPOBAHHBIX KOMIIAHUEH, IIIT.;
I{s — 1eHa akiuu Ha POHAOBOM OUpKE, ACHEK. €.

3. HaxoauMm no6aBieHHYIO PHIHOYHYHO CTOUMOCTh KOMITAHUU
MVA =V,-V,,

rie  V,— 0anmaHcoBasi CTOMMOCTb (DUPMBI HA MOMEHT €€ CO3/laHus (paBHIETCS
ycTaBHOMY (DOHIY Ha MOMEHT CO3JaHusi (GUPMBI).

3aoaua 2.2
1. Haitnem gucTyro nmpuObLUIb KOMIAHUH MOCII€ HAIOTOO0I0KECHHUS:

Yll= (B -C —%)(1 —h/100),
rie B — BbIpyuka oT peanuzanuu, J€HEX. e.;
C — 3atpartbl GUPMBI, TEHEK. €]1.;
% — MPOIIEHTHI, BBITUIAUYEHHBIE 32 KPEIUT, ICHEXK. €].;
h — craBka Hasiora Ha IPUOBLIb, Y.
2. Haiinem 10XOAHOCTH ONEpALM KOMIAHUU IO MPOJAAKaAM:
ROS = (qH/B) 100.
3. Haiinem noTpeGHOCTH B KanuTasie:

CR= (K/B)100,

Tac K — cromMocTh KanuTana (1)I/IpMBI, JACHCK. C. HaXOIII/ITCH nmyremM CyMMHpOBa-
HMS BEJIMYMHBI COOCTBEHHOI'O KamuTanaa S U BeJIMYMHBI 3a€MHOTro KanuTaia D.

4, HaXOIII/IM JIO6aBJICHHy10 PBIHOYHYI CTOMMOCTD:

B
MVA=——"—(1+g)-(Rys —WACC -ﬂ),
WACC — g l+g

rie WACC — cpenHeB3BellI€HHAs] CTOMMOCTh KanuTajaa KOMIaHnuu, %;
g — TEMII pocTa mpoJiax, Y.
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5. HaxoauM pbIHOYHYIO CTOUMOCTh (PUPMBI:
MV =S + MVA.

3aoaua 2.3
1. HaxoauM BBIpYUYKY OT pean3aliuu:

B=Q - 1II;,

rie  Q —o0beM peann3zoBaHHOW MPOAYKIIUH, IIT.;
L; — cToMMOCTh peann3aluy €IUHULBI IPOIYKLIHH, TEHEXK. €.

2. HaxoauMm 4ncTyro mpuObLIb IPEATPUSITHUSA:
Ullopu = (B~ C ~ %) - (1~ h)
3. HaxoauMm npuObLIb, MPUHOCUMYIO YUCTHIMUA MAaTePUAIbHBIMU aKTUBAMU
[Tyma = Ruma © Cama,

Tac RqM A— pCHTa6CJIBHOCTB YUCTBIX MATCPUAJIBHBIX AKTHBOB,
CqM A — CTOUMOCTDb YHUCTBIX MATCPUAJIbHBIX dKTHBOB.

4. OnpenensaeM U30bITOYHYIO NPUOBLTB [ly3p Kak pazHUIly MEXIy BCel MpHu-
obu1b10 Ullop ¥ IpUOBLIBIO, IPUHOCUMON YUCTHIMM MaTE€PUAIbHBIMU AKTUBAMM:

Iyzp = qHOEL[I — Iyma.

5. HaXOIII/IM CTOMMOCTDb HEMATCPHUAJIbHBIX AKTHBOB CHA o MCTOAY HpHMOﬁ
KaIlluTaJIM3alluu.

Cha = HH3E/ kkan-
6. [loHAas crouMoCTh OU3HECA 1O METOY EBO PaBHACTCS CYMME YHCTBIX

MaTepUaIbHBIX aKTHBOB Cypma M CTOMMOCTH HEMAaTepHAIbHbBIX aKTUBOB Cya:
Cs = Cama + Cya.
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INPAKTHYECKOE 3AHATHUE Ne3

Pacuer no0aB/sieHHO JKOHOMUYecKOi cTonmMocTu (EVA)

IThan RPAKMUUECKO20 3AHAMUA

Nen/n VY4eOHbIl Bonpoc Bpewms, Merton
MUH IIPOBEAECHUS
2 3 4
[IpoBepka rOTOBHOCTH CTYAEHTOB K 3a-
HATHUIO, BCTYIIUTEIILHOE CIIOBO IPenoaa- 5 JloBenenue
BaTeIs
2 Cymnocte EVA. CrnocoObl  pacuera
PKOHOMUYECKON J00aBICHHONH CTOUMO- 10 Onpoc
CTH
3 Pemenne curyannoHHou 3anauu 3.1 Ha Pemenue y nocku
onpenesieHne BeInunHbl EVA 15 CTYAEHTAMU
4 | Peuienue cuTyalimoHHoOM 3a1a4uu 3.2 Ha Pemenue y nocku
ONpEIEIEHUE BETUYUHBI CTOUMOCTH 15 CTyZEeHTaMU
¢bupmbl metogom EVA
5 | Pemenune curyannoHHOU 3a1a4u 3.3 Ha Pemenue y nocku
OINpPENIENIEHUE BETUYUHBI CTOUMOCTH 30 CTyZEeHTaMU
¢bupmbl metogom EVA
6 [lonBeneHne UTOTrOB 3aHATHUSA 5 JloBenenne

3aoauu na onpeoenenue EVA

3aoaua 3.1

Onpenenuts A00aBICHHYI0 SKOHOMHYECKYI0 CTOMMOCTh KOMIIAHWUU TIPH CJe-
IYIOIMX MCXOJIHBIX JIaHHBIX. banaHcoBas CTOMMOCTb COOCTBEHHOTO KamuTalla KOM-
nanuu $ 896 MuH., MPUOBLTHF KOMIIAHUY 10 YIUIATHI HANOTOB — $ 283,8 MiTH., 00IIHiA
OTIEpAIIMOHHBIA KamuTall, MPeJAoCTaBlICHHbI nHBecTopamu — $1800 muH., cpemne-
B3BEIIICHHAs] CTOMMOCTH KarnuTana koMmrnanuu 11%, ctaBka Hanora Ha npuObuts 40%.

3aoaua 3.2

OcymiecTBUTh pacueT CTOMMOCTH Tpeanpustus merogom EVA, ecnu omnepa-
IIMOHHBIN KaluTajl KOMIaHUU cocTaBisieT 180 ThIC. IpH, CTOUMOCTb OOBIYHBIX aKIIUi
komnanuu 80 ThIC. TPH, TPUBUIETUPOBAHHBIX aKIHi — 40 ThIC. TPH, OOJIUTAIIMIOHHOTO
3aiima — 60 ThIC. TPH, CTOUMOCTb TOJIL30BaHUSI COOCTBEHHBIM KalmUTAIOM (OOBIYHBIC
akiuu) — 21%, CTOMMOCTB TOJIb30BaHUSI COOCTBEHHBIM KalHUTAJIOM (IIPHUBHIETUPO-
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BaHHBIC aKIMK) — 24%, CTOUMOCThH MOJIB30BaHUs 3aeMHBIM Kanutajaom — 20%. Crag-
Ka Hajiora Ha npuosUIb — 25%. Bennunna EV A no rogam npencrasnena B ta6i.3.1.

Tabnuya 3.1
Pasmep EVA no ronam
t 1 2 3 4 5
EVA, ThIC. 25 26 28 31 34
I'PH
3aoaua 3.3

CTtouMOCTh MOJIb30BaHUSI COOCTBEHHBIM KamMTaloM cocTaBisieT 25%, crou-
MOCTh 00s13aTenbeTB 5%, mpuoObUIL 10 HanoroobsoxeHnus — 1000 TeIC. TpH, CTaBKa
Hajora Ha npuoObIb 25%, OamaHcoBas CTOMMOCTh COOCTBEHHOrO KamuTaiga —
2400 TeIC. TpH, OanaHcoBas cTOMMOCTh 00s13aTenbcTB — 600 ThiCc. rpH. BoIpyuka oT-
yeTHOro nepuopa cocrasuia 6000 ThIC. TpH, MPOESKTUPYEMble U3MEHEHHUSI COOCTBEH-
HOro 00OPOTHOTO KanmuTajia B MEpBbIi MPOTHO3HBIN nepuoa — 161 Thic. rpH, mpuUpocT
WHBECTULIUNA B NMEPBOM MPOTHO3HOM mepuojie 472 ThiC. IPH, MPOTHO3HBIE TEMIIBI POC-
Ta 10X040B gr=17,88%, IpOaOIKUTENBHOCTS IPOrHO3HOTO NEpUoa — 5 JIET, peHTa-
O€JIbHOCTh aKTUBOB B MOCTHPOrHO3HOM Iepuone — 22,56%, temn pocta npuobLIn —
gn=5%. Heob6xoqumMo OLEHUTh CTOUMOCTh Npenrnpustusi metongom EVA. UuBectu-

POBaHHBIN KanuTajl NOCTIPOrHO3HOrO nepuoaa — 485 ThIC. TpH.

rae  EBIT — npuObuib 10 yniaaTel HAJIOTOB, JEHEX. €]1.

2. HaXOJII/IM CTOMMOCTD ITOJIB30BaHUSA KaIllMTAJIOM KOMITaHHUH VUS:

Tac K — croumocTtn OIICPALIMOHHOT O KalluTaJia, ICHCK. CII.

CtouMOCTB OIICPALIMOHHOTO KalluTaJIa:

3aoaua 3.1
1. HaxoauMm yucTyro npuObUIh MOCIIE YIIaThl HAJOTOB:

NOPAT = EBIT - (1 - h),

VUS =K WACC,

K=S+D,
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Tac S — CTOMMOCTH COOCTBEHHOTO KalriyTrajiaa,
D — cTouMoCTh 3a€MHOI0 KanuTana.

3. Haxonum Bennunny EV A nepBbiM criocoOom:
EVA =NOPAT - K - WACC.
4. Haxonum EV A BTOpBEIM CIOCOOOM:
EVA =K - (R/100 - WACC/100) =K - (NOPAT/K - WACC),
rie R — peHTabenbHOCTh ONEpallMOHHOrO KanuTaia, %.

3aoaua 3.2
1. Haxogum cpenHeB3BelIeHHY0 cTOoUMOCTh KanuTtaina WACC:

WACC = ky(1-h)wq + k,w,, + kewy,
rae kg, kp, ks — COOTBETCTBEHHO CTOMMOCTH NIPHUBICYEHHS 3aEMHOI0 KalMTana, ak-
IIMOHEPHOTO COOCTBEHHOTO KamuTana (MPUBUIECTUPOBAHHBIE aKIIUM), aKIIMOHEPHOTO
coOCTBEHHOTO KanuTaja (0OBIKHOBEHHBIE aKITUH);
Wd, Wp, Wy — COOTBETCTBEHHO JIOJI1 3a€MHOTO KaIlMTaJla, IPUBUICTMPOBAHHBIX
aKIMi ¥ IPOCTHIX aKIUKM B CTPYKTYpPE KaIruTaia NpearpusTus;

h — craBka Hajora Ha mnpuObUIb. PacueTsl 0QOpPMIISIOTCS B BHUJIIE TaOIUIBI
(cm. Tab611.3.2.).

Tabruya 3.2.
Pacuer craBku quckonTa mo merony WACC
Bujg xanutana CTonMOCTBE Jons B3Beniennas
kanutana k, % KanuTtaiza W CTOMMOCTD

kanutana k*W ,%

3aeMHBII KanmuTall

CoOCTBEHHBIN KanuTal
(OOBIKHOBEHHBIE aKIINH)

CoOCTBEHHBIN KaITUTA
(MpUBHIIETUPOBAHHBIE
aKIIMH )

HNroro WACC - -—-

2. Haxonum cTouMOCTb (PUPMBI:

veg4s_ B4
~(1+WACC)""
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3aoaua 3.3
1. Haiinem craBky nuckonTa 1 mo metogy WACC:

1=WACC = kg (1 —h)wqg + ksws.
2. Haiinem peHTaOeIbHOCTh AKTHBOB:

_ EBIT-(1-h)

R,=—"2""2.100.
K

3. Halinem onepalluOHHBIN KamuTal JJjisl IEPBOTO roja:
K, =COK + N,

rie  COK — coOGcTBeHHBIM 00OPOTHBIN KanmuTal, ICHEeXK. €]1.;
N — uaBecTHLIMM.

4. Kanuran nis Broporo roga cocraBut K, = K; - (14 g5/100).
Kanuran qnst tpetsero rona Ks =Kj - (1+ g5/100) u T.4. 17151 OCTaNbHbIX JET.

5. Haitnem xoadpuiimeHT kanuTaau3aiuu:

Kiarn = 1— g
6. Haxonum EV A 1o ronawm:
EVA,=K " (RA/100 - WACC/100),
rje n— HOMEp roja.
7. HaxoauM KanuTaau3upoOBaHHYIO JOOABIECHHYIO Y9KOHOMUYECKYIO CTOMMOCTD

EVAKAH HJIA KaXKIA0TO roga 1mo mMeroay HpHMOﬁ KaltuTaJIu3alluHu. Hcnons3oBaHue

ATOTO METOoJIa pacyeTa OOYCJIOBICHO TEM, YTO TEMIl pOCTa MPHUOBLIM MO TOJaM
const =5%:

EVAK Al = EVAH/ k}( AIT-
8. Haxonum Tekyiyto croumocts EVA4 o romam:
EVAd = EVAKAH/ (1+ 1)n

9. Haxonum cToUMOCTh (PUPMBI:
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n

V=8+>

Pe3ynbpTaThl pacyeToB cBecTH B Tabnuiy (tadi. 3.3.).

EVA,

= (1+i)"

Tabnuya 3.3.

Pacuer croumocTu npeanpusitus meronom EVA, Teic. rpH

[Tepuoasr

[IponmenHas

IToka3zarenn 0 1 2

3

CTOUMOCTDb

Ry, %

WACC,%

K, TBIC. TpH

EVA,

TBIC. T'PH

EV Axan, ThIC. TPH

EVA,, TeIC. TpH

V, TbIC. TPH X X

INPAKTUYECKOE 3AHSTHUE Ned
Pacuer 100aBJ/IECHHOT0 AKIMOHEPHOT0 KanuTaga (SVA)

IThan RPAKMUYUECKO20 3AHAMUA

Neni/n VY4eOHbIl Bonpoc Bpewms, Merton
MUH IIPOBEAECHUS
2 3 4
IIpoBepka rOTOBHOCTH CTYAEHTOB K 3a-
HATHUIO, BCTYIIMTEIBHOE CJIOBO IpeIojaa- 5 JloBenenue
BaTeIs
2 Cymnocte SVA. @opmyinbel pacuera 10 Ompoc
SVA. ®@aktopsl pocta SVA
3 Pemenne curyannonHou 3anauu 4.1 Ha 20 Pemenue y nocku
onpeiesIeHHe BEIUYMHBI SVA CTYAEHTAMU
4 | PemeHne cutyalluoOHHOW 3azauu 4.2 Ha 20 Pemenue y nocku
onpeiesIeHHe BEITUYMHBI SV A CTYAEHTAMU
5 | PemieHue curyannoHHou 3amaud 4.3 Ha 20 Pemenue y nocku
ONpENEIICHNE BEIMYUMHBI  CTOMMOCTH CTyJIEHTaMH
SVA
6 [lonBeneHne UTOTrOB 3aHATHUA 5 JloBenenne
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3aoauu na onpeodenenue SVA

3aoaua 4.1
OrnpenenuTh aKIIMOHEPHYI CTOMMOCTh KamuTana GupMbl U J0OABJICHHYIO aK-
IIMOHEPHYIO CTOMMOCThH KamuTana (UpMbl B KOHIIE IIECTOTO TOjJa MPH CIETYIOMNUX
HCXOJIHBIX JaHHBIX. [IpOrHO3HBIN nIeproa cocTaBiseT 5 neT. JleHeKHbIe TTOTOKU Mpo-
THO3HOTO MepUojia MpeACcTaBiIeHbl B Ta0. 4.1.

Tabnuya 4.1.
J/leHexxkHbIe TOTOKU (PMPMBbI B IPOrHO3HOM Nepuoae, $ Toic.

t | 2 3 4 5

CF 50 55 60 70 90

YcTaBHBIN KanmuTaa Ha MOMEHT co3naHus Gupmbl coctaBuia $ 250 Teic., 3a-
JTOJDKEHHOCTh (UPMBI TPU yupexkaeHur — $ 50 ThIC., 3aT0HKCHHOCTh KOMITAHHH
Ha KOHEI| IMeCTOro roga coctaBuT $ 118 ThIC., TeMIT mpHUpOCTa JEHEKHOTO MOTOKA
mectoro roaa — 2%. IIpuObuTh Ha mecToM roay coctaBuT $ 30 ThIC., aMOPTH3AIMOH-
Hble oTuucieHus — $ 40 ThIC., TPUPOCT JOJTOCPOUYHON KPEIUTOPCKOU 3a0JIKEHHO-
cTH —$ 25 TBIC., POIIEHT MO KpeauTy $ 12,5 ThIC., MPUPOCT COOCTBEHHBIX 00OPOTHBIX
cpenctB — $ 2 ThIC., COOCTBCHHBIC MHBECTHUIIMU B Jpyrue npeanpusatus — $ 10 Thic.
CpenHeB3BellleHHasi CTOUMOCTh KanuTaia coctaBiseT 20%.

3aoaua 4.2
Komnanus «Technological Systems» Obuta co3mana B 1995 r. Ha MoMeHT co3-
JaHWS OHAa SMHUTHpOBaja | MJIH. IIT. U UMeNa cieayromuii 6ananc (cM. Tabdn. 4.2).
B 2006 r. mpeanpusitie B350 Kpeaut B pazmepe $ 8 miH. mog 10% romoseix. bamanc
3a 2006 r. npeacTasieH Huwxke (cMm. Tadm. 4.3.).

Tabnuya 4.2.
bananc Komnanuu «Technological Systems» na 31.12.95 r.

AKTHUB, TBIC. $

ITaccus, $ THIC.

OA 500 CK 1000
BHA 500 3K -
b 1000 b 1000

B 2006 r. BeIpydka oT peanusanuu coctaBmia $ 20 MIIH., TOCTOSHHBIE Onepa-
[IMOHHBIE 3aTpaThl — $ 4 MJIH., IEPEeMEHHBIE OlNEpalMoOHHbIe 3aTpaThl — $ 12 MiH.,
cTaBKa Hajora Ha mpuObUIh — 40%.
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Tabnuya 4.3.
bananc Komnanus «Technological Systems» na 31.12.06 r.

AkTuB, $ THIC. ITaccus, $ THIC.
OA 500 CK 1000
BHA 8500 3K 8000
b 9000 Wb 9000

Haiitu noOaBiieHHBIM aKIIMOHEPHBIM KamuTal, JH00aBICHHYI) PBIHOYHYIO
CTOMMOCTb, JT00aBJIICHHYIO 9KOHOMUYECKYI0 cToMMOCTh Ha 31.12.2004 r., ecnu cTaB-
Ka Mo obnurauusM rocyaapctBeHHoro 3arima B 2004 r. cocrasnsina 6%, cpeaHepsbl-
HOYHas JOXOAHOCTh Mo akuusaM 10%, koappunueHT pucka no akuusiM JTaHHON KOM-
nmanuu — 2,0.

3aoaua 4.3

Komnanust «Boston scientificy umeeT cieayoomue MoKa3aTelu: MpUObUTb
70 yrutatel HanoroB — § 4 MuH.; cTaBka Hamora Ha puObsLTE — 35%; gonr (Geccpod-
HbIe OOJIUTaIum) — $ 2 mm. $; npoueHT no poiaraM — 10%; HopMa BBIIUIATHI TUBH-
neHaoB — 15%; konudecTBO BbINYIIEHHBIX akiuid 600 ThIC. IIT., BCSI MPUOBLUIL BbI-
IIa4yrMBaeTCs B BUIE AUBUACHI0B. Heobxoammo onpenenuTs:

1. CTOMMOCTbh aKIIMOHEPHOI'O KaluTaja, [eHy aKUHUU, PHIHOYHYI0 CTOMMOCTD
(bupMBL.

2. CpenHEeB3BEIICHHYIO CTOMMOCTD KamuTana GUupMBbl.

3. Kopnopamnus MOXET YyBEIWYUTh AOAT Ha 8 MIIH. $, T.e. JOBECTH €ro
10 $ 10 MuTH., HCTIONB3YST HOBBIM JOJT NI BhIKyNa dacTu akiuid. Ilena monra 12%,
HOpMa JAUBHUACHIOB Bo3pacTeT ¢ 15% no 17%. IIpubbuib 10 ymiaThl HAJIOTOB U MPO-
LIEHTOB OCTAHETCS HA MPEKHEM ypoBHE. VI3MEHUT JIM MpHU 3TUX YCIOBUSAX KOpIOpa-
s CTPYKTYpPY Kanutana?

4. Ecnin xoprioparusi He OyJeT peMHBECTHPOBATh CTapblil 1oiar B $ 2 MIIH., Ka-
Kue OyAyT MOCIEACTBUS MPU YCIOBHUH, YTO HOBBIM M CTapbIid IOJITM UMEIOT OJIMHAKO-
BBIW PUCK, MPOLEHT 10 Aoiry 12%, HO KynoHHas cTaBka Ha ctapselil goir — 10%

5. Kakum siBnsiercs KOA(DPUIIMEHT KPaTHOCTU MOKPBITUS MPOLEHTOB MPUOBI-
JIBIO JUISl HAYaJIbHBIX YCIIOBUN U JUIsSl TOCTEAYIOMHX ?

Memoouueckue ykazanus K peuieHuro 3a0au

3aoaua 4.1
1. HaxoauMm BeIMUMHY aKITMOHEPHOTO KanuTaia SV Ha MOMEHT CO3/IaHUs

(bupmBbI:

SVO = So — DQ

33



Tac SO — COOCTBEHHBIN KalmuTal Ha MOMEHT CO3JaHUA (1)I/IpMBI, JACHX. CA.
DO — CTOMMOCTB 00513aTEJILCTB HA MOMEHT CO3dJaHUA (1)I/IpMBI, JCHCXK. €.

2. HaXOIII/IM CTOMMOCTH COOCTBEHHOI'O KalluTaJla B IMPOTrHO3HOM IICPUOIAC

> CF
St5= z(l+zf)5'

i=l

3. Haiinem BenmnuuHy JACHEKHOTO MOTOKA B OCTIPOTHO3HOM (IIIECTOM) TOJY:
CF={I-%)(1- h)+ AM+ TAJIK3 - L AIK3 - ATCOC-CH,

rae Il — npuObLIb 10 BBIIUIATHI TPOLEHTOB;
AM — amopTH3anus;
+1 AJTIK3 — mpupoCT A0Ar0CPOYHON KPEIUTOPCKOM 3a10JKEHHOCTH;
% — MPOLEHTHI MO KPEAUTY;
4 AJTIK3 — yMeHBILIEHUE T0JITOCPOYHOM KPEAUTOPCKOM 3a10/KEHHOCTH;
AT COC — npupocT COOCTBEHHBIX 00OPOTHBIX CPEJICTB;
CH — coOcTBEHHBIE UHBECTUIIUU B JPYTHE MPEIITPUITHS;
h — cTaBka Hanora Ha PUOBLIB;
4 AJTK3 — yMeHBILIEHUE T0JITOCPOYHOM KPEAUTOPCKOM 3a10/DKEHHOCTH;
AT COC — npupocT COOCTBEHHBIX 00OPOTHBIX CPEJICTB;
CH — coOcTBEHHbIE MUHBECTUIIUU B JPYTHE MPEIITPUITHS.

4, HaﬁHCM CTOMMOCTHh COOCTBEHHOI'O KamuTanaa B MMOCTIPOTHO3HOM IICPHUOJC
110 MOACJIN FOpIIOHa:

Stioctrrorn = CF1)/(1-g) = CFe/(1-g) ,
rae  CF 1) — JEHEXHBIH IOTOK JOXOJ0B 33 NEPBBIi I0Jl MOCTIPOrHO3HOIO NEPUOIA;

1— CcTaBKa JUCKOHTA,
g — HOJIT'OCPOYHBIC TCMIIBI POCTA ACHCKHOT'O IIOTOKA B 6CCCquHOﬁ MCPCIICK-

THUBC.

5. Haiinem BenTu4nMHy CTOMMOCTH COOCTBEHHOI'O KanuTaaa (GUpMbI 3a MIECTh JIET:
S¢ = Si5 + SnocTrrors-
6. Halizem akiimoHEpHbIN KanuTagl HA MOMEHT OLCHKU:

SVs_S¢ — Dg,
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rae Dg — CTOMMOCTB JJOJITOB Ha MOMEHT OIICHKH, JICHEXK. €]I.
7. Haitnem no06aBieHHBIN aKIIMOHEPHBIN KalUTal HAa MOMEHT OIICHKH:
SVA= SV¢ - SV..
3aoaua 4.2

1. Haxonum cTOMMOCTB akIIMOHEPHOTo Kanutaia SVgs Ha 31.12.95r. OHna paB-

Ha 0aJaHCOBOW CTOMMOCTH COOCTBEHHOTO KaIllMTaja Ha MOMEHT CO3/IaHHS KOMITAaHUH
S (Oepercs u3 6ananca).

2. Haiinem
o moaeau CAMP:

CTOUMOCTD I10JIB30BaHUA COOCTBEHHBIM KaItuTaJIOM ks

ks=z +B (1n-2),
rae

Z — HOMUHaJIbHasi OE3pUCKOBas CTaBKa, KOTOpast OepeTcsi Ha YpOBHE CpeaHen
0’KHMJIa€MOU JTOXOJTHOCTH IOCYIapCTBEHHBIX OOJIUTAIU;

I'm — CPEHEPBIHOYHAS JIOXOIHOCTh Ou3Heca, %;

B — k03 duLMeHT, yKa3bIBaIOUUK Ha MEPY OTHOCUTEIIBHOT'O CUCTEMAaTH4ECKO-

r'0 PUCKa UHBECTUPOBAHUSI B OLICHUBAEMbIN OM3HEC MO0 CPABHEHUIO C PUCKOM KaruTa-
JIOBJIOKEHUH B J11000H CpeaHEPUCKOBBIN OU3HEC.

3. Haxonum yuctyro npuObLUIb ocie Hanorooonoxenus 3a 2006 roxa:

NOPAT006 = (B — Cconst —CyaL —D - i) ’ (1 - h),

rie  Cconst — HOCTOSIHHBIC PACXOJIbl, JICHEXK. €]1.;

CyaL — IEPEMEHHBIE PacXO/bl. IEHEXK. €]1.;
1— CCy/IHbIE MTPOLIEHT MO KpeauTy, %o/

4. HaxoauM phIHOYHYIO CTOMMOCTh aKIIMOHEPHOro KanuTana Ha 31.12.06r.:
SV2006 = NOPAT,006/ ks.
5. Haxoaum no6aBieHHBIN akiIMOHEpHBIN KanuTai Ha 31.12.06r.:
SV Azo06 = SV2006 — SVos.

6. HaxonuMm 6anaHCOBYIO CTOMMOCTh KOMITAHUW Ha MOMEHT co37aHus Vos. OHa
paBHa 0aJlaHCOBOM CTOMMOCTH COOCTBEHHOTO KanuTaa.
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7. HaxoauM peIHOYHYIO CTOMMOCTh KoMnaHuu Ha 31.12.06r.:
V2006 = D200s + SV2006,
rae Dsgos — CymMMa JOJITOBBIX 00513aTeIbCTB kKomnanuu Ha 31.12.06r. neHex. e.
8. Haxoaum n00aBlieHHYIO PHIHOYHYIO CTOUMOCTh KoMIanuu Ha 31.12.06r.:
MV Azp06 = V2006 —Vos.
9. BoccranaBnuBaeM BETWYMHY YUCTOW MPUOBUIM TMOCJE HAJIOT000JI0XKEHUS
Ha BEJMYMHY MPOIEHTOB 3a KPEIUT, YTOOBI M30€KaTh JBOMHOIO cYeTa  IIPH OIpe-
nenennn EVA:
NOPAT = NOPAT + % =NOPAT + D -i- (1 — h).
10. Haxonum EV A no niepBoMy croco6y:

EVA = NOPAT - K - WACC.

11. Haxomum  cpeqHEB3BEIICHHYKD  CTOMMOCTh  KanuTajla  KOMIAHUH
3a 2006 ro;

WACC = kd Wg (1 — h) + kSWS.
12. Haxoqum EV A BTOpBIM crtOCOOOM:
EVA =K - (R/100 - WACC/100) =K - (NOPAT'/K — WACC).

3aoaua 4.3
1. Halimem cTOMMOCTh aKIIMOHEPHOI'O KanuTala:

SV = NOPAT/ ks = [(EBIT — D - 1)(1 — h)]/ks.
2. Haiinem neHy onHou akuuu Po:
Po = S/Na.
3. Onpeaenum CTOUMOCTb KanuTana (GUpMBbIL:

V=S+D.
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4. OnpenienyM CpeHEB3BEIIEHHYI0 CTOUMOCTD KaluTaia 10 YBEJIMUEHUS J10JIra;
WACC = ded(l — h) + kSWS.
5. PaccunrtaeMm BEJIMUYMHY CTOMMOCTH aKIIMOHEPHOTO KamuTaja Mpu yBEIUYe-
Huu poiara 10 $ 10 mutH., ipu 3Tom kg m3mensiercs ¢ 10% no 12%, a kp u3mensercs
¢ 15% nmo 17%:
S* = NOPAT/ ks = [(EBIT — (D + Ap) - k4 ) - (1 —h)]/ks ,

* *
rme ks kq — HOBBIE CTOMMOCTH COOCTBEHHOI'O M 3a€MHOTI'0 KaIlUTaJja.
Ap — pa3HHIla MEX1Yy CyMMOW HOBOTO AoJra u craporo. Ap = D* — D.

6. PaccumraeM CTOMMOCTH KamuTajga (GUPMbI MPH YBEJIHMUCHUH JIOJITra
1m0 $ 10 MnH.:

V* = S* +(D+ Ap).

7. PaccuntaeM CpeIHEB3BEIICHHYIO CTOMMOCTb KamuTajga IpU YBEIHMYCHUU
monara g0 10 muH. $:

WACCH* = kg*wg*(1 — h) + ks*wg™*.
8. PaccunTaem 1ieHy akMii Ipy HOBBIX YCIOBUSX:
P* = (V* - D)/Na.

[To nene P* mpoucxoauT BeIKyn akuuii. Haiiiem KOIMYECTBO BBIKYILJIEHHBIX
aKIUH:

NBUY = AD/P*

[IpoBepuM, dYTO IIeHA BBIKYNMAa akKmuid Pgyy OYyIET paBHATBCS HMEHHO
neue P*:

Ppuy = S*/(NA - NBUY)-

9. Ecnu xomnanus He OyJeT Bo3BpamaTh (peoHaupoBaTh) CTapblid JOJIT, TO
IIPU 3TUX YCIOBUSAX CTOUMOCTD KanuTajia OyJIeT paBHATHCA:

S**=[(EBIT — D - kg — Ap- ka* )(1 —)]/ks .
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CrouMocTh jodra OyAeT COCTOSITh U3 JBYX YacTel — MPOLIEHTOB IO CTApOMY
JIOJITY ¥ CYMMBI HOBOT'O J10JITA!

D** =D/kq + Ap,.
CTOUMMOCTB KaliuTajaa KOMIIAHUU COCTABUT:
Vkk= ¥k 4 Qk*
IleHna akiuu B 3TOM cliydae OyJeT paBHIThCA:
P** = (V** — D/kq )/ Ni.
CpaBaute BenuuuHbl P* u P** u cnenaiite BRIBOJ, YBEIMUUIIOCH JIU OJ1arococ-
TOSIHUE aKITMOHEPOB U MOKHO JIM UM 3aMEHSTh aKIIMH BBIITYCKOM HOBBIX OOJIUTAIUH.

Ecnu P** > P* 7o OTBET MOI0KUTEIIHLHBIMN.

11. Paccuntraem ko> PuIMeHTHl KPAaTHOCTH MOKPBITUSI TPOLIEHTOB MPHUOBLIBIO
(k03¢ puIMEeHT 3aIUIIIEHHOCTH KPEIUTOPOB):

Ko, = EBIT/kg.

[Tpu pacuere ans monra $ 2 muH. kg npuanmaem 10%, mist qonra § 10 mumH. kg
npuHuMaem 12%. Cuenaiite BbIBOABI O pacueraMm. Kputnueckoe 3Hauenue Ko, = 3.

INPAKTHUYECKOE 3AHATHUE NeS

Br100p cTpaTerun pasBuTHs NPeANPUATHS HA OCHOBE CTOMMOCTHOM
NapagurMbl ynpaBJjeHHs NpeANpUusiTueM

IThan RPAKMUUECKO20 3AHAMUA

Neni/n VY4eOHbIl Bonpoc Bpewms, Merton
MUH MIPOBEICHHUSI
2 3 4
[IpoBepka roTOBHOCTH CTYJICHTOB K 3aHs-
THIO, BCTYIIUTEJIBHOE CIIOBO MPENOIaBaTelst 5 JHoBenenue
2 [lopsinok u ocHOBHBIE (HOPMYIBI pacye- 10 Ompoc
Ta CTOMMOCTH KOMITAHHH.
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IIpooondxcenue niana

2 3 4
Pemienve cutyalluOHHOM 3a7a4M O BBI-
00py U SKOHOMHYECKOMY OOOCHOBaHHIO Pemienue y qocku cty-
CTpaTEerMyd pPa3BUTUS TPEANPUITUS Ha 60 IIEHTaMH
OCHOBE CTOMMOCTHOM napaiurMbl
yIpaBJICHUS
4 IlonBeneHne UTOTOB 3aHITUSI 5 JloBeneHue

Cumyayuonnasn 3adaua

Komnanusa «Hill Softwate System» Obla co3gana B 1985 r. ¢ menbio paspa-
00TKH U cObITa HOBBIX THIIOB OMNEpPallMOHHBIX cucTeM. ba3zoBas nmporpamma Obliia Ha-
nucaHa u 3anareHroBana Mapkom Xwmiom, ocHoBateneM HSS. KitoueBbie xapakre-
PUCTUKHU pabOThl KoMnaHuu 3a 1992 r. npuBeneHbl HUXKE.

Tabnuya 5.1.
Bbananc na 31.12.1992 r.
AkTusB, $ ITaccus, $
CoOCTBEHHBIM KamuTasl
OcHOBHBIE CpeACTBa 500 000 | (OOBIKHOBEHHBIE aKIUH, 1000 000
1 MuIH. 1T.)
O60pOTHBIE AaKTHUBBI 500 000 | 3aemHBII KanuTal --
Wror Gananca 1000 000 | UTor Gananca 1000 000
Tabnuya 5.2
OTtuer 0 npuObLIAX U yObITKaX 32 1992 1., § MuIH.
[lokazatenb 3HaueHue

BrIpyuka OT peain3anuu 20,0
ITocTosiHHBIE 3aTpaThl 4,0
IlepemeHHBIE 3aTpaThl 12,0
[TpuObUTH 10 BHIIUIATH TPOLIEHTOB 33 KPEJIUT U HAJIOTOB 4,0
[IpoueHThI O KpeauTam --
Hanoroo6iaraemast npuObLUIb 4,0
CraBka Hajiora Ha IPUOBLIb, %o 40
Hanor Ha npuObuib 1,6
Yucrast npuObLIb 2,4
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CTtouMOCTh aKTHMBOB KOMIIAHMM HE HMEeT 3HauyeHus, TaKk KaKk B Hee
HE BKJIIOYEHA CTOMMOCTh NATEHTa M OCHOBHBIE CPE/ICTBA KYIUIEHbI HECKOJIBKO JIET Ha-
3a] MO IIEHE, HWXKE CEeroAHsIHed. Bes uncras nmpuObulh KOMIIAHUM TIOIIA HA BBI-
iaTy AUBUACH/IOB.

Hons Mapka Xwina B ycraBHOM Kanutaie ¢upmbel — 85%, ocranbhbie 15%
MpUHAAJIEKAT OJTHOMY MHBECTULIMOHHOMY 0aHKy. Mapk Xuil Xo4eT yUTH B OTCTaB-
Ky, MPOJIaTh OCHOBHYIO YacTh CBOEH JOJIM B KOMIIAHUU MyTEM OTKPBITOM MPOJAKU
Y UCIOJIb30BaTh BBIPYUYECHHbIE ACHBIU ISl AUBEPCUPUKALUUA CBOETO MEPCOHAIBHOIO
npoduiia. B npouecce mnannpoBaHus JanbHEHIIeH cTpaTerui pa3BUuTUs ObUT MOJHAT
BOIPOC O CTPYKType Kamurtana GupMsl. /Ipodonscams au gupme ceoro cmpamezuio
HEeUCHONb308aHUs 3AeMHO20 Kanumana uiu usmenums ee? Ecau oa, mo 0o kakoi
cmenenu? Kax onmumuszuposams cmpykmypy Kanumaid, Komopas 0bl MakCumu3su-
poeana cmoumMocms KOMIAHUY, M. e. MAKCUMUZUPOBANA YeHY aKyull U ceead K MUHU-
MYMY YeHy NoIb308aAHUSL KANUMANIom?

®unancoBblil aupekrop HSS monyuwnn mHbopmaimio B cBOEM MHBECTUIIMOH-
HOM OaHKe O TOM, YTO MOXET OBITh MOJYYEH 3aeM MO OJIHOMY W3 BapUaHTOB (CM.
T1ab1m1.5.3.).

Tabnuya 5.3.
BapuauTtbl mosyyeHus 3auma

PacueTHoe 3HaueHue
Bennuuna 3aiima, MitH. $* ['onoBas npoleHTHas B-ko3ddunrenTa mo
CTaBKa Mo 3aiimy, % aKIusM **

1 2 3

0 0 1,5

2 8,0 1,55

4 8,3 1,65

6 9,0 1,80

8 10,0 2,0

10 12,0 2,3

12 15,0 2,7

14 18,0 3,25

*BepxHss BenndyuHa 3aiiMa § 14 MiH. nmuMuTHpoBaHa YcTtaBoM (pUpMBI H3-3a
OTPaHUYCHHI B OTHOIIICHUH MMOKPBITUS IPOIIEHTOB K yIUIATe.

**[lo ouenke OaHkupoB, paboTatommx ¢ HSS: uem Bwilie 3aem, TeM BbIlIe
CTETIeHb PUCKa W TEM BHIIIE BEIMYNHA TOI0BOM MPOIICHTHON CTaBKH, TEM BHIIIIE MTPO-
LIEHTHAs CTaBKa 110 3aiiMy, TEM BBIIlI€ YPOBEHb PUCKA, CBI3AHHOIO C aKIUAMHU f3.

CraBka 1o o6JuranusiM rocy1apcTBEHHOTO 3aiiMa coctaBiseT 6%. CpeaHepsl-
HOYHAs JTOXOJAHOCTH 10 aKIHUAM aHaJOTHYHBIX KommaHuit 10%.
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Yro cayyuTcs C TICHOW AaKIHMH, ©eCIW 3aCMHBIM KalHuTal BO3PacTET
ot 0 10 $ 4 mMiH.?

Yro cayyuTcs C TICHOW AaKIHMHM, ©eCIW 3aeMHBIM KalmuTajl BO3PacTeT
¢ $ 4 MuH. 10 6$ MIIH. IpH YCIIOBUH, YTO MPESKHHM 3aeM B pazMepe $ 4 MiH. HeoO-
XOJUMO OYACT BEPHYTH?

Yro cayyuTcs C ICHOW AaKIMHM, ©eCIW 3aeMHBIA KalHuTal BO3PacTeT
¢ $ 4mmH. 10 $ 6 MIH., IpH yCITOBUH, YTO MPESKHHMHA 3aeM B $§ 4 MiiH. BO3Bpaimarth
HE HYXHO?

Memoouueckue ykazanusa K peuieHul0 CUmyayuoHHoul 3a0auu

1. HeoO6xonumo omnpenenuTs T0X0IHOCTh COOCTBEHHOTO KamnuTaia (COOCTBEH-
HBIX aKIuii) ¢ momMoIisio mojaenu CAMP niist kaxaoro mopora 3auMCTBOBAHUS :

kSn =zt Bn (rm - Z))
rac n-— HOpSIIIKOBBIﬁ HOMCD ITopora 3auMCTBOBAHUA.

2. HaXOIII/IM PBIHOYHYIO CTOMMOCTDb aKIIMOHCPHOT'O KallnuTajJaa IJISI KAaXXKIA0Tro I10-
pora 3auMCTBOBAHUA

S;= NOPAT,/ ks,

rie  NOPAT, — uucrtas npuObUIb MOCJIE HAJOrOOOJIO0KEHUS HA KaXJI0M MOpore 3a-
umctBoBaHuss NOPAT, = (EBIT — D, - kg, )( 1-h).

3. HaxonuM pBIHOYHYIO CTOMMOCTh (GHUpPMBI V Ha KaXIOM MOpore
3aMMCTBOBAHUS

Viu=S,+D,.

4, HaXOIII/IM CTOUMOCTBH OIIHOﬁ AKIIMHN KOMIIaHNH Pon Ha Ka>XIO0M IIOpPOre 3auM-
CTBOBAHUA .

Pon = Vn /NA.

5. HaxomuMm cpeqHEeB3BEIICHHYIO CTOMMOCTh KanmuTala Ha KaKIOM Mopore 3a-
nmctBoBanuss WACC, o ¢popmyse:

WACCn = kdn(l — h)de +kan5n.

6. Cpenu Bcex 3HaueHui P, BRIOMpaeTcs MakCUMaabHOE 3HAYCHHUE, EMY COOT-
BETCTBYET MMHHMAJIbHOE 3HAYEHHWE CPEJIHEB3BEIICHHOW CTOMMOCTH KamuTaia
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WACC,. Ot nanHble OyAyT COOTBETCTBOBATh MAaKCHMAJIBHOM CTOMMOCTH KOMIIa-
HUU.

7. HaxoauM ynenabHBIM BeC 3a€MHOT0 KanmuTaia B PhIHOYHOW CTOMMOCTH (hup-
Mbl B mpoueHTtax D/V, cooTBETCTBYIOIUNA MaKCUMaIbHOM CTOMMOCTH KOMITAHMH
Y MUHUMAJILHOM 1IeHe KanuTaia.

Jlannbie pacueToB odopmiisieM B BUe TaOIuIb! ( Tab.5.4.)

8.Jl711 oTBETa HA BOMPOC, YTO CIYUYUTCA C LIEHON aKI[MU, €CJIM 3a€MHBIN Karu-
tan Bo3pacteT oT D = 0 no D*= § 4 mnH., paccuntaem HoOBbIe 3HaueHuss V* u P*
ISl IOpOTa 3aMMCTBOBaHMS 4 MITH.

V#*=D* + S* = D* + [(EBIT — kg*- D*)(1 — h)]/ k¢*;

P* = (V* —D)/Nay,
rae D — HavanbHas BeJIMYKMHA 3aMMCTBOBaHUs, B HaiieMm ciaydae D = 0.

Haxonum Koan4uecTBO BBIKYIUUIEHHBIX aKIWM:

NBUY = D*/P*.
[IpoBepum, uTo 11eHA BhIKYIA akiuil Pgyy, OyneT paBHATLCS UMEHHO IieHe P*:
Pguy = S*/(NA - NBUY)-

9. 115 oTBETA HA BOIPOC, YTO CIAYUYUTCS C LIEHOW aKIMU, €CIIM 3a€MHBIA Kalu-
Taj Bo3pacTeT ¢ 4 MiaH. $ 10 6 MuTH. $, IpH yCIIOBHM, YTO MPEKHUN 3a€M B pa3Mepe
4 mutH. § HEOOX0UMO OYJET BEPHYTh, pACCUYMTACM HOBBIC PAaBHOBECHBIC 3HAUCHUS

Vs g Pk

V#k =D* + Ap + S** = D* + (D**— D*) + [(EBIT — D**- kg**) x
x(1 — h)]/ks**;

P**= (V** — D*)/(NA — NBUy)

CpaBHuTth 3HaueHuss P** u P* u cnenars BbIBO 00 M3MEHEHUU 0arococTosi-
HUS aKIMOHEPOB.

10. JIng oTBeTa Ha BOMPOC, YTO CIAYUYUTCA C LIEHOW aKIMHU, €CJIM 3a€MHBINA Ka-

nuTan Bo3pacteT ¢ $§ 4 MuH. 10 $ 6 MUIH., TIpH YCIOBUHM, YTO TPEKHHUHA 3aeM
B $ 4 MuTH. BO3BpaIarh He HY)KHO, pacCUNTaeM HOBBIC PAaBHOBECHBIC 3HAUCHUS V ***
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u P*** B srom ciydae crapeie oOnmranuu Ha cyMMy $ 4 MITH. ocTaHyTCS Ha pyKax
C KynoHHOU cTaBko# ky*=8,3%.

Tabnuya 5.4
Pacuer croumocTtu komnanum «Hill Softwate System» 1151 o00ocHoOBaHuSs
CTPaTernu ee JaJbHeiero pa3sBuTus

\O 1
w = Lo e 5 19 ~ =
S 3 S 5 =% = . 35U 2B
e m B < © 5O o <
< S S = ll= A A o T X
o . mE m = H@ N C<< =
S c 9 o = Q g Q = S 5 =
o = =) M B Qe = e = ma s QO
= = =S o = o ~ & 0 H O
L & o = ° 5 o o . < = 39
S - [ E 3 = = o M~ EH g NS
“ N a S 4 8 ;’8 gr: o QE w A
< = =
TS = o I s 2 3 = = 25 7>
== S g Og T 2, T & o O = TS A
= Em EH Td)m' T T q 0
SEES EE SQ\C‘OE;«O> < H I:SO
= B o 3 o8 ° T o T o 0 O v E 2
Qs =3 F® 5| 22| 34 ® - B -
M O » O 0N | A Jen | & = — O =X | »~ ~
0,0
2,0
4,0
6,0
8,0
10,0
12,0
14,0

Paccuntraem HOBOE paBHOBECHOE 3HAUEHUE S***:
S*** = [(EBIT — D*kg* — (D** — D¥*) - kq**) (1 — h)]/k**.

Crappiii 3aeM nUMeeT OalaHCOBYIO CTOMMOCTh $ 4 MutH. OHAKO, TOCKOJIBKY
nepea KOMIaHUEH CTOUT BOMPOC 00 YBETUYEHHUH 3a/I0JXKEHHOCTH (paccMaTpuBaeTCs
BOIIPOC O HOBOM 3aiiMe), YpOBEHb pPHCKa CTaporo 3aiiMa OyJeT pacTH U, COOTBETCT-
BEHHO, €r0 PbIHOYHASA CTOMMOCTbH YIaJET J0:

D*'= kg* - D*/ kg**.
JlepkaTenu cTapbiX 00JUTraIuii TOHECYT YOBITOK B pa3Mepe:
Loss =D*— D*’,

HoBas croumMocTh (1)I/IpMBI COCTAaBUT.
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VEk® = [)k* 4 k7 4 Qrkx
Hogas paBHOBECHAs LIEHA AKLIUU:
PH*i= (V¥¥* _ D*")/(N, — Npuy).

CpaBHUTH 3HAUYCHMS IIeHBI akuuil P*** u P* u caenats BbIBOJ 00 M3MEHEHUM
0J1aroCOCTOSIHUS aKIMOHEPOB:

Profit = (P*** — P*) : (NA — NBUy)

[TpuObUTH aKIIMOHEPOB OYAET COCTOSATHh M3 BEJIMYMHBI, HA KOTOPYIO MOTEPIHST
yOBITKU JIep>KaTelld cTapbix oonuranuidi Loss u uCTUHHOM NpUObUIM  OT KCIIOJIB30-
BaHUS 3a€MHOr0 Kanutana V*** — V* gak crneicTBue MpeBbIIIEHUS] HAJIOTOBOW KO-
HOMUH HaJl 3aTpaTaMu, CBSI3aHHBIMU C (PMHAHCOBBIMU 3aTPYJHEHUSIMHU

MMPAKTAYECKOE 3AHSTHE Ne6
(KOHTPOJILHAS PABOTA 110 MOJIYJIO 1)

Tema 7. Texnosorust opMupoBaHusl ONEPANMUOHHBIX OI0IZKETOB
INPAKTUYECKOE 3AHSTHUE Ne7

TexHonorusi opMHUPOBAHUS ONEPANMOHHBIX OIO1KETOB

Ilnan npakmuueckoz2o 3auamun 7

Neni/n VY4eOHbIl Bonpoc Bpewms, Merton
MUH MIPOBEICHHUSI
1 | IIpoBepka roTOBHOCTH CTYJEHTOB K 3a-
HATHUIO, BCTYIIUTEIILHOE CII0BO IPenoaa- 5 JloBenenue
BaTeJIs
2 [lonsiTue o Oro/KETE MPEANPUATHUS, €T
OCHOBHBIE IPEUMYIIECTBA M HEIOCTAT- 10 Ompoc

ku. llenu cocrtaBneHus OHOIKETOB.
CymHocTh OIOIKETUPOBAHUS KaK METO-
Ja yOpaBJIeHUs

3 | Pemenue 3aganuii 7.1-7.2 mo cocrasnue- Pewrenne ctyieHTaMu
HUIO TOJOBBIX ONEPAIMOHHBIX OIOJKE- 60 3a KOMIBIOTEPaAMHU
TOB MIPEANPHUSTUS

4 IlonBeneHre UTOTOB 3aHITUSI 5 JloBeneHue
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3aoanue 7.1

Ha ocHoBe OromxeTa mpoaaxk npeanpustus Ha nepBoe nonyroaue 2014 rona
(Tabmn. 7.1) cocTaBUTh OIOMXKET 3aKYINKHU ChIPbs U OIOHKET IPOM3BOJACTBA HA | KBap-
tan 2014 roga. 3anacel TOTOBOM MPOAYKIIMHU TUIAHUPYIOTCS B pazmepe 30% oT o0nbe-
Ma npoaax nocnenyromniero nepuoaa. Ha 1 suBapsa 2014 roga na ckiane 6su10 1800
€MHUI] TOTOBOM MPOAYKIMH. JJisi MPOU3BOACTBA €AUHULIBI IPOYKIIMH HEOOXOAUMO
8 KT CBIpbS, 3amac KOTOpoH moaaepxkuBaercs B oobeMe 20% Mpou3BOICTBEHHOHN MO-
TPeOHOCTHU B MOCIIEAYIOUIEM MECHILIE.

Tabnuya 7.1
Brogxker npoaasxk npeanpusaTus Ha nepsoe noayroaue 2014 roga
Mecsiiy O06BeM npojaax, ef.
SHBapp 9 600
deBpaib 16 000
Mapt 24 000
Arnpenb 14 400
Maii 11200
Uronb 10 400
3aoanue 7.2

bromxeT nponax npeanpusatus «Jamps0ex» coaepKuT Takyro HHGOPMAaIUIO

Tabnuya 7.2
BromkeT mpoaak npeanpusTHs HA aNpeJTb—HI0Ib

Mecsiny O06BeM npogax, €.
Arnpenb 1600
Maii 1200
UioHb 1400
Uronb 1000

Ha 1 anpens 3amac roroBoit mpoaykimu coctaBui 300 enunui. HeoOxomumerit
3arac roTOBOM MPOAYKIMK Ha KOHEI KaKAoro Mecsia paBHsercs 30% obdbema npojax,
OKHJIa€MOTr0 B cienyromeM Mmecsie. M3rotopineHne eauHULIBI MPOIYKIMUA TpeOyeT 6
4yacoB Tpyna paboTHuka. Huke npuBeseHbl NepeMeHHbIE MPOU3BOJICTBEHHbIE HAKJIA-
HbIE pacxobl B pacueTe Ha 1 vac Tpyna, rpH.

45



Tabruya 7.3
IlepeMeHHbIE MPOU3BOACTBEHHbIE HAKJIATHBIE pacxoabl HAa 1 yac Tpyaa, rpH.

Bug pacxonos 3aTpaThl Ha | yac Tpyza, rpH.
Henpsimble MmaTepuasl 0,40
Henpsimas 3apruiata 1,20
JIOTOJTHUTEIbHBIC BBITLIATHI 1,80
Hanoru Ha 3apnaty 0,60
IIpoune 1,00

ITocTostHabIe TOOBBIE pacxoasl B cymme 357 000 rpH. Pacnpenensitorcs paBHO-
MEPHO Ha KaXKIbI MECSIII.

Heob6xoaumo cocTaBuTh:

1) O6romxeT MpOM3BOCTBA HA alpeiib, Mail U UIOHb;

2) Or0[IKET PacXo0B TPy/Aa paOOTHUKOB HA TPU MECSALIA;

3) OroKET POM3BOICTBEHHBIX HAKIIAIHBIX PACXOIOB HA TPU MECSIIA.

Memoouueckue ykazanus K peuieHu1o

3aoanue 7.1
bromxer mnpousBoacTBa mnpennpuAatus Ha 1 kBapran 2014 wumeer BuA
(Ta61.7.9).

Tabnuya 7.9
Brogxer npousBoacrea npeanpusaTust Ha 1 kBapraa 2014 r, exn.
Mecsin 3amnac npoayk- 3anac npoayk- | O6bem mpous-
1uu Ha Havyaso | O0beM mpojax | LUU Ha KOHELl BOJICTBA
Mecsna Mecsna
1 2 3 4 5(3+4-2)
SHBapp
deBpaiib
Maprt
Arnpenb

3amac MNPpOAYKIIMMN HAa KOHCII MCCiAla IICPCHOCUTCH

KakK 3allaC Ha HaydaJlo

cienymouero Mecana. OobeM nponaax 6epercs u3 ycinoBus. 3anac IpoAYKIMH Ha KO-
Hell Mecsana Haxonutes Kak 30% oT o0bemMa mpoJax CIEAYyIOIEero Mecsa.

bromxeT 3akynok ceipbsd npeanpusatus Ha 1 kBapran 2014 r. Umeet Bua, npen-
CTaBJICHHBIN B Ta011.7.10
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Tabruya 7.10

Brogxer 3akynok ceipbs npeanpuaTus Ha 1 kBapraa 2014 roaa

ITokazarenp SHBapp deppaiib Maprt

1.00beM pou3BOJICTBA, €]1.

2. MaTCpI/IaJIBHBIC pacxoabl HA CAUHUIY, KT

3. [IpousBoAcTBEeHHAs: MOTPEOHOCTH, KT (1x2)

4.Heo6x0quMbIii 3an1ac Ha KOHEI NEPHOJa. KT

5.3anac Ha Havano nepuoaa (0,2x3)

6.00beM 3aKyToK ChIpbs, KT (3 +4 —5)

O6beM npousBoacTBa Oepercs U3 cT.5 Tab1.7.9. MarepuanbHble pacxoabl Ha
eAUHUILY TpOAYKIUU OepyTcs u3 ycioBus. HeoOxonumpli 3amac Ha KOHEI Mecsla
HaxoauTcsl B pazmepe 20% OT mMpou3BOACTBEHHOM MOTPEOHOCTH TOCHEAYIOIIETO 3a
paccUMTHIBAEMBIM MecsIIIa.

3aoanue 7.2
bromxeT mpou3BoacTBa NpeAnpusTHs Ha 21 KBapTal UMEET CJICIYIOIMIUN BU/T
(Tabn.7.11).

Tabnuya 7.11
Broxxket mpousBoacTBa npeanpusitus «/Jlaandex» Ha 2 KBapTaJ, €.

ITokazarens Arnipenb Mait WroHb

1.00beM mpojax

2.3anac roToBOM NMPOAYKIIMK HA KOHEI] Neprojia

3.3anac roToBOM MPOAYKIIMU HA HA4YaJIO MEPUOAa

4.06mem miponsBojcTBa (1 + 2 — 3)

O06BeM npou3BOACTBA OepeTcs U3 YCJIOBHS. 3amac rOTOBOW MPOIYKIIMHA Ha KO-
Hell Mecsita Haxoautesl kKak 30% ot o6bema mpojiak MOCIEeAYIOIIETo MecsIia. 3armac
rOTOBOM MPOMYKIIMU HA HA4YaJlo anpesis OepeTcs U3 yCJIOBHS, HA Hayajlo Mas Kak Ha
KOHEII amnpesis U T. 1.
bromxer pacxomoB Tpyaa Ha TPOM3BOJACTBO Ha 2 KBapTajl HMEET BHJ
(Tabn.7.12).
Tabnuya 7.12
BrokeT pacxomoB TPy/ia HA MPOU3BO/JCTBO HA 2 KBaPTAJI

IToka3zarenp Arnipenb Manu Uronb

1.06bem mpousBojcTBa. En.

2.Pacxoppl Tpyia HA €AUHUILY, Y

3.00mme pacxonasl Tpyaa, 4 (1x2)
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O06BeM npou3BoACTBA MO MecsiaMm oepeTcss u3 Taba.7.11 (ctpoka 4). Pacxomsr

Ha AUHUITY OEPYTCS U3 YCIOBHSI.
BromxeT mpon3BOACTBEHHBIX HAKIAAHBIX PACX0/I0B UMeeT BUJ (Tab:.7.13).

Tabnuya 7.13
BroxkeT mpou3BOACTBEHHBIX HAKJIAJTHBIX PACX0/10B, TPH

Cratbs Arnpenb Mait WroHb

HCpCMCHHBIC pacxoabl
HCHpHMBIC MaTCpUAJIbI

Henpsimas 3apruiata

I[OHOJIHI/ITCJIBHBIC BBITIJIATHI

Hanoru na 3apruiarty

HpO‘{I/IC IMCPCMCHHBIC PACXObI

ITocTosiHHBIC pacxoabl

HUtoro

CraThH pacXo/0B HAXOMATCS KaK MPOU3BEICHUE OOIUX pacXoI0B Tpyaa (CTpo-
ka 3) u 3arpar Ha | yac TpyJa 1o Kaxaoil ctaTbe U3 ycioBus (crosoder 2 tadm. 7.3).
[TocTostHHBIE pacxXo/Ibl 32 MECSI] HAXOAATCs Kak 1/12 MOCTOSHHBIX TOTOBBIX PACXOJIOB.
Tema 8. Pazpaborka 010/1:k€Ta 10X010B U PACX0/10B
NMPAKTUYECKOE 3AHATUE Ne8

Pa3padorka 0101keTa 10X010B M PACX010B

IThan RPAKMUUYECKO20 3AHAMUA 8

Nen/n VY4eOHbIi Bonpoc Bpewms, Merton
MUH MIPOBEICHHUSI

1 | IIpoBepka rOTOBHOCTH CTYJEHTOB K 3aHsI-
THUI0, BCTYITUTEIBHOE CIOBO MPEIoaaBaTelis 5 JloBeneHue

2 TectupoBanue 10 TemMe (QOpPMUPOBAHUS 10 [TuceMenHbIf onpoc
ONepaliOHHBIX OI0/IKETOB

3 | Pemenue 3amanus 8.1 mo cocTaBiIEHHUIO ro- Pewrenne ctyieHTaMu
JIOBBIX OIEpPALMOHHBIX OOXKETOB mpen- | 60 32 KOMIbIOTEPaAMU
NPUSITHUS

4 IlonBeneHnre UTOTOB 3aHITUSI 5 JloBeneHue
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3aoanue 8.1
[Ipennpusitue pa3pabaThiBaeT ABa HOBbIX Buaa rmactmaccel: [1C-17, T1C-20,
MIPOU3BOJICTBO KOTOPBIX IUIaHUpyeTcs HadaTh B 2014 roay. 3amiaHupoBaHHBIN 00b-
€M U LICHBI ATUX U3JIeTul NIpUBEaIeHbBl HIbke (Tadm. 8.1).
Ha xonen 2014 rona 3amac roToBoil mpoAyKUMH TiaHupyeTcs B pazmepe 20%
MIPOJIAXK 3a ATOT MEPUO.

Tabnuya 8.1.
Iena u 3amanupoBanHnblii 00bem npoaax IHC-17, IIC-20 na 2014 roa

3armaHupOBaHHBIN 00bEM
N3 nenne Iena 3a M, T'PH MPOJIAK, M’
I1C-17 15,0 30 000
I1C-20 20,0 12 000

Hwke mpuBeIeHbI 3allIaHUPOBAHHBIE TPSIMBIE PACXOJbI, CBI3aHHBIE C TIPOU3-
BOJICTBOM U peaiii3aliei HoBoH mpoaykuuu (Ttadma. 8.2), JaHa CTOMMOCTh MaTepHa-
JIOB, UCIIOJIB3YEMbBIX MPU U3TOTOBJIEHUHU TutacTMacc (Tabi. 8.3), TapudHas cTaBka 1o
orepanusM cCMeluBaHusa U 00padoTku (Tada. 8.4), uHpopMalus MO MPOYUM PaCXO-
nam (Ta6:1.8.5)

Tabnuya 8.2
Mpsivbie pacxoabl Ha 1 M%, cBsi3anHbIe ¢ npoussoacTBomM I1C-17, IIC-20
Nznenue [Ipsimble MaTepuaIbHbIE PACX0/IbI [Ipsimbie pacxo/ibl Ha

OIIaTy TPYJla, yac

[Tonumepsl, | Hanmonnutenu, | Katanuzatopsl, | CmemuBanue | O6paboTka

KT KT KT

[1C-17 2 4 10 0,1 0,1
[1C-20 4 8 4 0,2 0,1

Tabnuya 8.3

CroumMocTh MaTepHuajaoB, HCITOJIB3YEMbBIX IIPU U3Ir0TOBJICHHUU ILJIACTMACC

Marepuan Ilena, rpH./Kr

[Tonumep 0,9
Hanonuurenb 0.4
Karanuzarop 0,2
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Tabruya 8.4
Tapudnas craBka 3a 1 yac padoTbl 0 onepanusaM, rpH.

Onepanus Tapudmnas craBka,
I'pH./4ac
CMmemuBanue 10,0
O6paboTtka 8,0
Tabnuya 8.5
Nupopmanus o npouyux pacxogax
Pacxonbl OO6111eX035ICTBEHHbIE CObIT AJMHUHHCTPATUBHBIE
ITepemeHHbIC 2 TpH/4ac 5% nipogax 2% nmpojax
ITocTosiHHBIE 93 600 40 000 rpa 60 000
HeoOxonumo coctaBuTh rojoBbie OrokeThl Ha 2014 Tox:
1) mponax;
2) MpOU3BOCTBA;
3) uCnoJIb30BaHUsl MAaTEPHAJIOB;
4) npuoOpeTeHus: MaTepHaJIOB;
5) npsIMBIX PacXo/I0B Ha OIUIATY TPYAQ;
6) 00111eX035UCTBEHHBIX PACXOJIOB;
7) cebecTOUMOCTH peaM30BaHHON MPOYKIINH;
8) pacxo/10B Ha COBIT U AIMUHUCTPATUBHBIX PACXO/OB;
9) 610/ KETHBIN OTYET O MPUOBLIH.
Memoouueckue ykazanusa K peuieHuIo
3aoanue 8.1
Makert Oro/xeTa npoAax npejcTaBieH B Ta0n.8.6 .
Tabnuya 8.6
broaxkera npoaax
Jloxon
N3nenue Ilena 3a equnmny | OGbeM mpoaax, M> |  OT MPOAAXKH, IPH
(2x3)
1 2 3 4
[1C-17
[1C-20
Wroro
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[lena 3a enuHUIlY 1 00bEM TIPOAAK OEPETCS U3 YCIOBHUHI.
Maket 610/1KeTa MPOU3BOJICTBA UMEET Clieyronuid Buja (Tadm. 8.7).

Tabnuya 8.7
brozker npousBoacTBa
N3nenue O6bem npoaax 3amac Ha KoHel | OGBEM IPOU3BOACTBA, M
rofa, M° (2+3)
[1C-17
[1C-20
Hroro

3anac Ha KoHel rojaa cocrabisgeT 20% ot obbema npogax. O0beM MPOU3BO/I-
CTBa HaXOJUTCS KaK CyMMa.
MakeT OrKeTa HCIOJIb30BaHUS W 3aKylKU MaTepuajoB MPEJICTaBICH B

Ta01.8.8.

Tabnuya 8.8
Brogxker uCnoIb30BaHMS U 3AKYIIKM MaTepHaJIoB
N3 penue ITonumep Hanosaurens Karanuzarop Bcero
MaTepu-
KT I'pH KT I'pH KT TpH aJbHBIC
pacxojibl,
I'pH
(3+5+7)
1 2 3 4 5 6 7 8
I11C-17
11C-20
Bcero o6bem
3aKyIOK

KonudecTBo moaumepa, HAMOJHUTENSI M KaTaln3aTopa B KI' O M3/CIHSIM Ha-
XOIHUTCS KAaK MPOU3BEACHHE HOPMBI MPSIMBIX MATCPHAIBHBIX PACXOIOB B KI' 33 M
(Ta61n.8.2) u o6vema npousBojicTBa (cTonben 4 tabdn. 8.7). Pacxoabl Ha monumep,
HAITOJIHUTEIb M KaTaIM3aTOp HAXOIATCS KaK MPOU3BEIACHHE COOTBETCTBYIOIIETO KO-
JUYECTBa MaTepualia B KT Ha 1leHy 1 Kr B IpH. (Tab:. 8.3).

Makert OroKeTa IpsSMBIX PaCX00B Ha OIJIATy TPy/Aa MpeacTaBiieH B Ta0. 8.9.
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Tabnuya 8.9
BroxkeT mpsiMBIX pacxo0B Ha OIJIATY TPyAa

Nznenue CwmemnnBaHue O6paboTka Bcero
q TpH q TpH q TpH
(3+6)
1 2 3 4 5 6 7
[1C-17
[1C-20
Wroro

[o onepanusm cMmemmBaHus U 00PaOOTKH OIOKET B Yacax HaXOIMTCS KaK TIpo-
M3Be/ICHHE HOPM Ha OILIATY TPyAa Ha 1M’ 10 JaHHBIM omeparpsiM (Tabir. 8.2) Ha 00beM
pou3BoicTBa (cTosbel 4 Ta6:.8.7). bromkeT B rpMBHAX MO ONEpaIlUsIM HAXOAUTCS ITy-
TEM TIEPEMHOKEHHs OFO/KETa B Yacax Ha Tapu(HyIO CTaBKy 10 oneparusim (Tadi.8.4).

Maket 610/15KeTa 00111eX03sIICTBEHHBIX PACX0/I0B MpecTaBiieH B Ta01.8.10.

Tabnuya 8.10
BrokeT 00111eX035CTBEHHBIX PACX0/10B

Pacxonbl Pacyer Cymma, rpH

IlepemeHHBIE

IlocTOSHHEIE —

Utoro —

[lepeMeHHBIE pacXoabl HAXOAITCS KaK MPOU3BEICHUE CYMMapHOTO KOJIMYECTBA
oTpa0oTaHHBIX YacoB (Ta0n.8.9) Ha HOpPMAaTUB OOIIEXO3SUCTBEHHBIX PACXOJIOB
B I'pH 3a 1 yac pabotsl (Ta01a.8.5). [locTostHHbIE pacxoasl 6epyTest u3 Taodu. 8.5. Ilo-
CJIe COCTaBJICHHS JaHHOTO OFO/KETa HaXOAMUTCS CTaBKa paCIpeeIeHUs 00IIeX03sii-
CTBEHHBIX PacX0JI0B KaK OTHOIIIEHUE OOIIEX03HCTBEHHBIX PACXOI0B K O0IIeMY YHC-
Ty oTpaboTaHHBIX YacoB. EquHMIIA U3MEepeHnsT CTaBKHU paclpeneneHus] — IpH/.

Ha ocHoBe pacuera OromxkeTa mpogax. [Ipon3BoncTBa, HCIONB30BaHUS H 3a-
KYIKH MaTepHUaJIOB, MPSIMBIX PACXOI0B HA OIIATY TPYy/a, OOIIEX035ICTBEHHBIX PaCX0-
JIOB COCTABIISICTCSI OFO/IKET CEOECTOMMOCTH PeaIn30BaHHOM MpoAyKIiuu (Tadmn.8.11).

Cymma o Matepuaiam Oepercst u3 OrKeTa UCTIOIB30BaHUS U 3aKyIKH MaTe-
puasoB (1a61.8.8). Pacxoapl Ha omtaTy Tpyaa OepyTcst U3 Or/KeTa MPSMBIX PacXo-
JI0B Ha oriaty Tpyaa (1adm.8.9). OO0mexo3aicTBEHHbIE PAcX0Abl M0 M3JSIUsIM Ha-
XOMSTCS KakK MPOM3BEJCHUE CTAaBKU paclpeesieHns] 00IEeX03iCTBEHHBIX PACX0/I0B
Ha KOJIMYECTBO OTPaOOTaHHBIX YacOB IO u3naenuto (cronoder; 6 1a61.8.9). Cedbecrou-
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MOCTb €IUHUIIBI MPOIYKIIUN HAXOAHWTCS KaK OTHOIICHHE CE0EeCTOMMOCTH H3TOTOB-
neHHo mpoxaykuuu (ctpoka 4 Tabn. 8.11) k  o0beMy npousBojcTBa (cronden 4
Ta071.8.7). CebecTOMMOCTh peaTn30BaHHON MPOAYKIIUU HAXOIUTCS KaK MPOU3BEe-
HUE ce0EeCTOMMOCTH €IMHUITHI MPOAYKIIUUA Ha 00beM mpojax (tadi. 8.1).

Tabnuya 8.11

Broker cebecToMMOCTH peain30BaHHON NPOAYKIUH, TPH

Ilokazareinn [11C-17 [1C-20 Bcero

1.Matepuansl

2.Pacxozpl Ha omaTy Tpyaa

3.0011eX03511ICTBEHHBIE PACX0]IbI

4.CebecTOMMOCTD U3TrOTOBJIEHHON
npoaykuuu (1+2+3)

5.Ceb6ecTOMMOCTh €IMHUIIBI TPOYKLIUU

6. CebecToMMOCTb peaaTu30BaHHOM
MIPOTYKITUHU

Maket Oro/KeTa pacXoJ0B Ha COBIT M aIMUHHCTPATUBHBIC PACXObI MPECTaB-
JieH B Ta01.8.12.

Tabnuya 8.12

Brogxker pacxoaoB Ha COBIT M A/AIMUHUCTPATHBHBIC PACXOAbL. TPH

Pacxop Ha cOpIT AJMUHUCTPATHBHBIC
[lepeMenHbIe 5% ot mpopax (uroro cronber | 2% oT mpoiaxk (MTOro cToIoeI]
4 Ta671.8.6) 4 Ta671.8.6)
ITocTositHHBIE ycioBue (1a01.8.5) ycioBue (1a01.8.5)
Bcero

bromxeTHBIN oTUET 0 IPUOBUIA UMEET CleayoIuil Bu (Ta6:1.8.13)
Tabnuya 8.13

BrogxeTHbI 0TYET 0 NPUOBLIN

Cratbs Cymma, rpH
1. Jloxon utoro crouber 4 Ta61.8.6
2. Ce0ecTOMMOCTD peagTu30BaHHON MPOTYKIIMU cTpoka 6 Bcero 1a06m.8.11
3. BasnoBas npuObLIb (1-2)
4.PacxoJibl Ha COBIT CTpOKa BCero Ha cOBIT Tab611.8.12
5.AIMUHUCTPATUBHBIC PACXOJIbI CTpOKa BCEro Ha aIMUHUCTPA-
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TUBHBIE Ta01.8.12

6. OnepanmoHHasi npuObLIH

(3—4-5)

INPAKTHYECKOE 3AHATHUE Ne9

B3aumocorjiacopanmne, aHaJIu3 U OlIeHKA BBINOJTHEHHUA 010/1’)KeTOB

IThan RPAKMUUECKO20 3AHAMUA 9

Neni/n VY4eOHbIl Bonpoc Bpewms, Merton
MUH MIPOBEICHUS
1 [IpoBepka roTOBHOCTH CTYACHTOB K 3aHS-
THIO, BCTYITUTEIBHOE CJIOBO MPENOaBaTes 5 JloBenenue
2 AHanu3 U OIICHKA BBITIOJIHEHUS OMEepaliOH-
HBIX OIOJDKETOB M OIOJKETOB JOXOJIOB H 10
pacxonoB. CyliHOCTh IUIaH-(PaKTHOrO aHa- Onpoc
JIN3a BBINOJHEHHS OromkeToB. IloHsaTtue o
THOKHX OroKeTax
3 | Pemenne 3amanmii 9.1-9.4 mo B3ammoco- Pewrenne ctyieHTaMu
IJIaCOBAHMIO, aHAJIU3Y M OLICHKE OINepalu- 60 3a KOMIBIOTEPaAMHU
OHHBIX OIOJPKETOB MPEANPHUSTUS
4 IlonBeneHre UTOTOB 3aHITUSI 5 JloBeneHue

3aoanue 9.1

pacxonoB B cymme 0,8 TpH. 32 €JUHULLY.

HpeIIHpI/IHTI/IC MMpOU3BOAUT OAWH BUI IMMPOIAYKIINH, Tpe6y10meﬁ MaTCpHUaJIbHBIX

Ilonutuka NpCaAnpuATUd NPCAIojaaracTt, 4To 3arac rOTOBOM npoaykouu co-

crapiisieT 20% mpoaax CIEayIoIIero Mecsia, a 3anac OCHOBHbIX MatepuanoB — 30%
MPOU3BOJICTBEHHBIX MOTPEOHOCTEN B cienyionieM Mmecsie. Huke nmpuBeH 4YaCTUYHO
3arOJIHCHHBIN OFOKET 3aKYNKHW OCHOBHBIX MaTepHaliOB U ITPOU3BOJICTBA HA TMEPBBII
kBapta’ (Tab6n.9.1).

Tabnuya 9.1

BroxxeThl 3aKynkn MaTepuajioB U 00beMa NPOU3BO/ICTBA

Mecsnbl
ITokazarens SHBapp ‘ deBpaiib ‘ Maprt ‘ Bcero
3aKynKa OCHOBHBIX MaTepHUAJIOB:
1.Ilpou3BoicTBO ? ? ? ?
2.3anac Ha KOHEI] Iepruojia ? ? ? ?
3.1IpomexyTouHas cymma 43 584 | 48 192 47 968 ?
4.3anac Ha Ha4yajIo nepruoja (9792) | (10944) | (11 712) ?
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IIpoooncenue maon.9.1

Mecsnbl
ITokazarens AuBaps | Oespans | Mapt Bcero

5.Heo6xoaumbiii 00beM 3aKyIIOK 33792 | 37248 36 256 ?
brojpker nmponsBoicTBa

6.broKeTHBIN 00BEM TIPOIAK ? ? ? ?
7.3amac Ha KOHeIl Iepuojaa ? ? ? ?
8.3amac Ha HavaJio mepuoia (6400) | (7040) | (8320) ?
9.B1o/KeTHBIN 00BEM TTPOU3BOJICTBA ? ? ? ?

3aoanue 9.2

KoHTponep npeanpustus 10KeH chopMUpoBaTh THOKUH OrokeT. st 3TOoro
CYILIECTBYIOT TaKHE UCXOJIHbIC JaHHbIE (Ta01.9.2.)

Tabnuya 9.2
Hcxoanbie JaHHBbIE AJI51 COCTABJIEHHUS THOKOr0 O10/1KeTa mpeanpusaTus
Ha OyayluH nepuoj, rpH

Ha 1 MamunHo-4acsl
Cratbu pacxoioB MalIuHO-
qac 10 000 20 000 30 000 | 54 000
[lepemenHbIE pacxo/bl BCETO, B
TOM YHCIIE:
— HETPsIMbIE MaTEPHUAIIbI 200 000
— cojiepkaHue 000pyAOBaHUS 840 000
— KOMMYHQJIbHBIE YCIYTH 360 000
[locTosiHHBIE PacXOAbl BCETO,
B TOM YHCJIE:
— 3apaboTHas 1iaTa MacTEPOB 2 800 000
— apeHja 800 000
— CTpaxOBaHUE 600 000
BmecTe HakIsaJlHbIE pacXoJibl ?

Heo0xommuMo cocTaBUTh TUOKUNA OIOKET.

3aoanue 9.3
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OTtaen MapKeTHHTa KOMIIAHUY TUTAHUPYET Ha CIASAYIONIUN rol MOJy4YUTh 00b-
€M peanu3aluu npoaykuuu B pazmepe 2808 ThIC. TpH., NPEANOIaraeTcs, 4To 10
ce0eCTOMMOCTH B peanu3aiuu mpoaykiuu (o) coctaBut — 0,9, BenmuunHa 10Jra paBHa
400 ThIC. TpH, cTaBka mporeHTa — 10% roaoBeIX, cTaBKa Hajiora Ha NpuoObUTL 18%,
HOpMa IUBUICHAHBIX BeITIAT — 40%.

1.TpeGyeTcst cocTaBUTh MPOTHO3HBIN IJ1aHA (OKO/KET) MPUOBLICH U YOBITKOB.

2. BBIUHCIUTh TECCUMHUCTUYECKHUIM BapuaHT OOJKETa MPU YCIOBUHU, YTO 00b-
€M peanu3aluu OyneT BBIIOJHEH TOJIbKO Ha 95% oT 6a3oBoro, a J1oyst ce0ecTouMo-
ctu coctapnusaet 0,93.

3aoanue 9.4

PykoBoauTenb TpaHCIOPTHON KOMIIAaHUU 00ECIIOKOCH PE3YJIbTaTaMHM JICSITCIIb-
HOCTH 3a MoceTHUM KBapTan (Tadi. 9.3).

Tabnuya 9.3
OT14eT 0 BBHINOJHEHNH OKO/IKETa, TPH
Cratbs bromxer dakTU4YeCcKu OTkJI0HEHHE
Jloxoxa ot nmpogax 10 000 000 9 500 000 (500 000)
Tormnuso 200 000 196 000 4 000
PeMoHT 1 00cyxKu- 100 000 98 000 2 000
BaHUE
3apruiaTa BoJAUTENEH 6 700 000 6 500 000 200 000
IIpoune nepemMeHHbIE 1 000 000 985 000 15 000
pacxoibl
Bcero nepemeHHbIX 8 000 000 7779 000 221 000
pacxouoB
3apruiaTa npoyero 200 000 200 000 —
nepcoHana
Apenjna 200 000 200 000 —
AMopTuzanus 600 000 600 000 —
[Ipoune nocTOAHHBIE 200 000 200b 000 —
pacxoibl
Bcero nocTositHHbBIX 1200 000 1200 000 -
pacxonoB
OnepanuonHas 800 000 521 000 (279 000)
npuObLIH

HCO6XOIII/IMO MMOATOTOBUTDL JIA PYKOBOJAUTCIII KOMITAHUU OTUYCT, HOSICHSIIOH_II/Iﬁ

IMPUYINHBI OTKJIOHCHUI.




Memoouueckue ykazanusa K peuieHuIo
o 3akynke OCHOBHBIX MAaTepUaIOB MPOU3BOJACTBO (CTp.l) Mo KaxxgomMy mecs-
Iy HaXOJMTCS IMyTeM JEJICHMs 3amaca Ha Havasio roga (crp.4) 1Mo JaHHOMY MECSILy
Ha (,3. 3amac Ha KoHel nepuojia (CTp.2) HAXOAUTCS Kak pa3Hula ctp.3 u ctp.l
[lo OromKeTy Mpou3BOACTBA OIOJKET 0ObemMa MPOJIaX MO KAKIOMY MECSIY
HAaXOJUTCS TyTeM JIeJICHUs 3alaca Ha Hayajo Mepuojia Mo KaKIOMY MECSILy
(ctp.8) Ha 0,2. 3amac Ha KOHEI MepuoAa IO KaKIOMY MECAIy HaXOIUTCA Kak

ctp.8 +c1p.9 — c1p.6.
3aoanue 9.2

st coctaBiieHus THOKOro Orojkera HEOOXOIUMO OMNPEAENIUTh MO  KaXI0h
CTaThe MEPEMEHHBIX PACXOJI0B HOPMATUB IyTEM JIEJICHUSI COOTBETCTBYIOIIEH CYMMBbI
o crtatbe Ha 30 Thic.u. [lanee yToObI 3anOMHUTE cTon0er] it 20 ThI B 4acTH Tepe-
MEHHBIX PacxoJ0B MO OTACIbHBIM CTaThsIM OepyT HOPMATHB MO COOTBETCTBYIOLIEH
ctatbe M yMHOXkatoT Ha 20 Teic.y. [lo apyrum cronbuam s 40 teic.u u 50 ThIC.U
pacdeTbl BelyTcsl aHajdoruyHo. CTaThu MO MOCTOSIHHBIM pacxojaM JjIsl BCeX CTOJIO-
IIOB Takue ke, Kak jJis 30 ThIc.d.

3aoanue 9.3

1. CHauana HaXOJqUTCs CEOECTOUMOCTh TyTEM MEPEMHOXKEHUSI 00beMa peau-
3alMM Ha JIOJII0 ce0ECTOMMOCTH B pealin3aluy npoaykiuu. Ilorom HaxoauTcs omne-
palnMoHHasi NpuObLIb KaK pa3Hulla o0beMa peain3allii B CTOUMOCTHOM BhIpaKEHUU
U ce0ECTOUMOCTH.

2. Jlanee HaxoAMTCS YnCTask MPUOBLIB:
Yll = (HOH - I[ /100 )(1 - h),
rae  Ilpp — omepanuioHHas MpUOBLIb;
J1 — o0beM kpenura;
1 — CTaBKa IO KpeJauTy B OaHKE;
h — craBka Hanmora Ha IPUOBLIE.

3. Haxonutcs HepacnpeneneHHasi MpUObLIb:

HHP = qH . (1 — H}IB))
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Tac H}IB — HOpMa JUBUJICHAHBIX BBIILJIAT.

4. Jlanee pacCUMTBHIBACTCS MECCUMHMCTHYECKHIN BapuaHT oObeMa peaau3aiiu
MyTEM YMHOXXEHUsI 00beMa peaan3alvu MPOAYKIIMA Ha 00beM BBITIOJTHEHUS IUIaHa
95%. JJanpHeilmue pacueTbl BEAyTCA aHAJIOTUYHO 11.1-3.

3aoanue 9.4

AHanu3 pe3yJbTaTOB JIESITEIBHOCTH BEACTCS C HCIOJIH30BAHHEM
OrokeTa B BuIe 1a011.9.4.

THOKOT0

Tabruya 9.4

AHajau3 PE3YJIAbTATOB JCATCIbHOCTHA NPEANPUATHSA ¢ HCITOJIB30BAHUEM

THOKOro0 0I0’KeTa

bron- OTkno- OTkno-
Cratpsa keTHele | bromxer | Henwe 3a | ['mOkuii | HeHue ot | PakTu-
pacxoasl cYeT OI0/KET | THOKOrO | YeCKH
Ha | rpH o0beMa Oromxera
1JOIER S MPOJaK
1 2 3 4 5 6 7

Jloxon ot

MPOJAK

ToruBo

PemonT 1 06-

CIIy’)KMBAaHUE

3apruiaTa BOJIU-
TeJen

IIpoune nepe-
MEHHBIE PACXObI

Bcero nepemen-
HBIE PACXOJIbI

MapxuHanbHbIN
J0XO0J

3apruiata npoye-
ro nepcoHana

ApeHna

AMopTu3anus

IIpouue nocro-
STHHBIE PACXO/Ibl

Bcero nmocrosH-
HBIE PACXOJbI

OneparmonHas
puObLIH
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Komonku 3 u 7 Ta6:1.9.4 nepenocsitcs u3 ycnoBus (1a6:1.9.3). Jlanee cocras-
nsiercst Tuokuit 6roxeT 1 9 500 000 rpH (cronber 5). UToObl coCcTaBUTH THOKUMN
OrO/KET, HEOOXOIMMO PacCUUTaTh HOPMATHBBI MO KaXIOH CTaThe TEPEMEHHBIX pac-
XxomoB. lst 3TOr0 Kaxkayro CTaThio OIO/pKeTa B pa3pe3e MEPEeMEHHBIX PacXo/I0B
(cronben 3) HYHO MOJAENUTh Ha OIOHKETHBINA 10XOJ OT MPOJIaXK ATOT0 ke CToNoLa,
MOJyYUB TEM CaMbIM HOPMAaTHB IO Ka)XJIOW CTaThe MEPEMEHHBIX pacxoaoB. [lamee
3anoiHseTcs croyben 5 (rubkuii Or0MKeT) MyTeM YMHOXKEHHUS HOpMAaTHBa MO Kax-
JI0M cTaThe Ha J0XOJ OT Ipojax mno rudkomy Oromxery 9 500 000 rpu, Cratbu no-
CTOSTHHBIX PacxoJIoB B THOKOM Oro/KeTe mepeHocsartces u3 croinoda 3 (6romxker). Cron-
oerr 4 (OTkmoHeHHUE 3a cueT oObeMa MPOJax) HAXOJUTCA KaK pa3HMIA cTojiona 3 u
crosidua 5. Cronber 6 (OTKIOHEHHE OT THOKOTO OFOKETa) HAXOAUTCS KaK pa3HUIIA
cronbua 5 u cronbua 7. Jlanee menaroTcsi BBIBOABI MO pe3yibTaTaM OTKIOHEHHH IO
cToJIONy 6.

Tema 9. YnpasieHue 1eHeKHbIMHU MOTOKAMHM MpeINPUATHSA
INPAKTHYECKOE 3AHATHUE Nel10-11

Texnonorusi popmupoBanusi GUHAHCOBBIX OKIKETOB

IInan npakmuueckux 3anamui 10—11

Neni/n VY4eOHbIl Bonpoc Bpewms, Merton
MUH MIPOBEICHHUSI
1 | IIpoBepka roTOBHOCTH CTYJE€HTOB K 3a-
HATHUIO, BCTYIIUTEIILHOE CIIOBO IPenoaa- 5 JloBenenue
BaTess
2 Opranuzanus O101KEeTUPOBaHUS Ha Mpe/l-
npusitid. CocTaB TeHepalIbHOTO OIOJIKETA. 10 Ompoc
CocTtaB (pHAHCOBBIX OIOPKETOB
3 | Pemenune 3amanuit 10.1-10.2 o cocras- Pewrenue cryieHTaMu
JICHUIO TOJIOBBIX OINEpPAlMOHHBIX OFOJI- 60 32 KOMIbIOTEPaAMU
KETOB MPEIIPUITHUS
4 IlonBeneHnne UTOTOB 3aHITUSI 5 JloBeneHue
3aoanue 10.1

CocTaBuTh IPOTHO3HBIN OIOJKET JBHXKEHUS JeHexHbIX cpeactB [TAO «IIpo-
rpeccy», OLICHUTh IUIAHOBYIO 3(()EKTUBHOCTH MJIAHOBOTO UCIOJIb30BAHUS JIEHEKHBIX
IIOTOKOB MPEINPUATHS IO CIEAYIOUIUM HCXOAHBIM HaHHbIM. [IAO «AHnpomena»
IJJAHUPYET COBEPILIUTH B CAEAYIOLIEM IOy TaKUE XO35HUCTBEHHBIE ONEPALNU:

1) yBenMUUTh aKIIMOHEPHBIN KanuTaid Ha 220 ThIC. TPH;

2) npoJiaTh OCHOBHBIE CPEACTBA HA CyMMY 385 ThIC. IpH;
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3) yBeNIMUYUTh TEKYUIUX 0053aTEIbCTB MO OIJIAaTE 32 MOCTABKY KOMIUIEKTYIO-
X Ha 513 ThIC. IpH;

4) yBeNMUYUTH Ha CKJIaJaX MO CPABHEHUIO C MPOILILIM I'OJIOM 3aMachl ChIPhs U
noyiy(haOpuKaToB HA CyMMY 75 TBIC. TPH;

5) B3SITh KpaTKOCPOYHBI 3aeM Ha cyMMmy 418 ThIC. IpH;

6) YBEIMYUTH CPOK IMPEAOCTABICHUS KOMMEPUECKOr0 KpeIuTa MOKyHaTelsM,
BCJIEACTBUE YEro J1eOMTOpCKas 3aI0JKEHHOCTh M0 CPABHEHMIO C MPOIUIBIM T0JI0M
yBenuuuTcs Ha 496 ThIC. IPH;

7) KynuTh HOY-Xay MPOU3BOACTBA KPACKH Ha CyMMY 285 ThIC. TPH;

8) BBIIIATUTH TUBUJEH/IBI HA CyMMY 87 ThIC. TPH;

9) nolyuuTh ~ KOMMEpPUYECKHH  KpeAuT  OT  MOCTaBUIMKOB  CHIPbs
Ha cymMy 821 ThIC. TpH;

10) nonyduTh 1OXOBI 32 apEHAY MOMEIICHUH (JI0rOBOp apeH/Ibl HA COCTaBJICH
Ha lromx) 250 ThIC. IpH;

11) ocyiiecTBUTH BIOKEHHUS B KaIUTAIbHOE CTPOUTENHCTBO (MIOCTPOiIiKa HOBO-
ro KopIryca Jijisi 1epeBooOpadaThIBaroIIero mexa) Ha cymmy 493 ThIC. TpH;

12) nponath € puHAHCOBBIE BIOKEHUS (AKLMHU), B KOTOPHIX OHO SBIISIETCS Y-
penuTeneM Ha cyMMy 678 ThIC. TPH;

13) nony4uTh TUBUIEH/BI HA CyMMY 362 THIC. TPH;

14) nony4uTh BBIPYUKY OT peaian3aluu NpoayKuuu Ha cymmy 3680 ThiC. TpH;

15) mnpousBecTH 3aTpaTbl Ha NPOU3BOACTBO MPOAYKIMH Ha CyMMY
1947 toIC. TpH;

16) HauUCAUT, aMOPTHU3ALMI0O 1O OCHOBHBIM CpEACTBAM Ha CyMMY
132 ThIC. I'pH;

17) ynnaTuTh Hajior Ha NpUObLIb OT ONEPALMOHHON NEATETbHOCTH B pa3Mepe
67 ThIC. TpH.

OcraTok IeHEKHBIX CPEACTB HAa HAYAJIO TOJA COCTAaBWII 232 ThIC. TPH.

Cumyayuonnoe 3adanue 10.2
[lo coctosuuto Ha 31 nekabpsa OanaHc KOMIAHUM ObUI  CIEIYIOUIUM
(Ta611.10.2)
Tabnuya 10.2

Basanc npeanpusitus Ha 31 gekadps 0TYETHOIO rOJia, THIC. I'PH.

AKTHB [Taccus
[Toka3zaremnn 3HavYeHNE [Toka3zaremnn 3HavYeHNE

JlenexxHbIe cpeacTBa 50 Kpemmropckast 3a100Kk€HHOCTb 360

Jlebutopckast 3a10JKEHHOCTh 530 Hauucnenus mo rurarexxam 212

ToBapHO-MaTepuaabHbIe 545 bankoBckue KpeauTsl 400

3aIachl

Tekyire akTUBbI 1125 KpaTtkocpounslie 00s3aTenbcTBa 972

OcHOBHBIE CpelICTBa JlonrocpoyHblie KpeauThl 450

(ocTaToyHasi CTOMMOCTD) 1836 OOBIKHOBEHHBIE AKIINU 100
Hepacnpenenennas npuObuib 1439

Wtoro aktuBoB 2961 Htoro 06s13aTensCTB 1 KanuTaia 2961
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KoMnanust nonyduna GoJiblIoil 3aka3 v coOupaeTcsi B3sTh KpeOuT B OaHKe.
Jlist 3T0TO €l He0OXOIUMO CIIPOTHO3UPOBATH MOTPEOHOCTH B ICHEXKHBIX pecypcax Ha
SHBapb, (HEeBpab U MAPT CIAEAYIONIETO roja.

Kax npaswmiio, komnanusi uakaccupyet 20% aeHer oT CyMMbl peajv3aluu B
tekymeM mecsue, 70% B cienyrouiem mecsie u 10% crnycta aBa Mecsitia mocie pea-
nu3anud. Bee mposiaxku oCcyiecTBISIOTCA B KpeauT. Mexly mpuoOpeTeHUEM ChIpbs
JUTsl IPOM3BOJICTBA NTMBA U pealin3alieil TOTOBOW MPOAYKIIMH MPOXOAUT MECSL, IPU
ATOM 3aKymnaemass mnaptusi coctaBisieT 60% mnponax B ciaenyromeM Mmecsaie. Omiara
ATUX 3aKYNOK OCYIIECTBIISIETCS Yepe3 MECSI] II0CIIEe MOIYUESHHSI ChIPBSI.

Osxumaembie 3aTpaThl HA OIUIATY TPYJa, BKIIOYAsi CBEPXYPOUHbIE, B SIHBape CO-
ctaBisiroT 150 000 rpH, B deBpane — 200 000 rpu., B mapte — 160 000 rpH. CObITO-
Bbl€, aIMUHUCTPATUBHbIE, HAJIOTOBbIE U APYTrUe ACHEKHBIE 3aTpaThl MO MPOTHO3aM
coctaBat 100 000 rpH, B Mecs1 B TeueHHE sSHBaps — mMapTa. PaKTUUECKUN YPOBEHb
NpoJax B HOsOpe—siHBape M NPOTHO3UpPYEMBI B (eBpajie — amperne COCTaBIISET

(Tabmn. 10.3).

Tabnuya 10.3
DaKkTHYeCKHH 1 MPOTHO3UPYEMBIil e’keMeCAYHbIH 00beM MpoaaK
NpeAnpPUATHSA, ThIC. [PH.

DaKTUYECKUU 3HayeHue [Iporuo3Huslit 3HayeHue
Iepuosa Iepuosa
HOSIOPb 500 dheBpalib 1000
neKkadpb 600 MapT 650
SHBAph 600 arnpenb 750

[To umeromieiics uHbopMaIu:

a) MOATOTOBUTH KACCOBBIN IUIaH MPEANPUITHS Ha STHBAPh, (PeBpab, MaAPT;

0) onmpenenuTh BEIWYUHY JTOMOJHUTEIbHBIX OAHKOBCKUX KPEIMTOB, HEOOXO-
JUMBIX JUISl TIOJJIEPKaHUSI MOCTOSHHOT'O OCTaTKa JIEHEXKHBIX CPEICTB Ha YpOBHE
50 000 rpH. B TeueHUE BCETO BpeMEHH (IPOLEHTHOE BHIILIATH BO BHUMAHKUE HE MPU-
HHUMAIOTCH).

B) [loAroToBBTE TIIAHOBKINM OAJIAHC MO COCTOSIHUIO Ha 31 MapTa (cleayeT 3aMeTHUTb.
UYro xoMmaHusi MOAAEPKUBACT HEOOXOAMMBI 3amac TOBapHO-MaTepHaIbHBIX 3aIlacoB, a
aMOPTU3ALMOHHBIE OTYUCIICHUS 32 YKa3aHHbIA NIEPUOJ] COCTABIISIOT 24 THIC. TPH.).

Memoouueckue ykazanus K peuieHu1o

[TocTpoeHue OroKeTa O IBH)KCHHUH JICHS)KHBIX CPEJICTB IIPSIMBIM METOJIOM Be-
JeTcs 1o caeayroniei cxeme (tabdi. 10.3).
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Tabnuya 10.3
Cxema pacyeTa JIeHe;KHOT0 MOTOKA MPSIMbIM METOI0M

IToka3zarens [Tomoxwu- Otpunarens-
TeNbHBIN JIe- HBIN J€HEXK-
HEXXHBIN 110- HBIM IIOTOK
TOK

I. J/leHeKHBIN OTOK OT ONEPALMOHHOM 1eATEJIbHOCTH

1. BanoBelil MOTOK MO OCHOBHOW OINEpPAalMOHHOU
NESTENBHOCTU (BBIPYYKa OT pealu3aliud MpOayK- +
1MUY, IPOJAKH TOBAPOB, YCIYT, paboT)

2. HpO‘{I/IC JO0XOAbI OT OHepaHI/IOHHOﬁ ACATCIIBHO-
CTH: BO3BpAT 3aJO0JDKCHHOCTHU MMOAOTUYCTHBIMU JIN- +
HaM#, BO3BpaT HCUCIIOJIB30BAHHLIX aBAHCOBBIX
HHaTCX(Cﬁ, BO3BpAT U3JIHUITHC IICPCUNCICHHBIX HaA-
JIOTOB, 3a4YMUCJICHBI CpCACTBA HA AKKPCAUTHUB, OII-
PUXOJOBAHBI ACHCIKHBIC CPCACTBA B ITYTHU

3. Pacxonpl Ha mpuoOpeTeHHe MaTepHalioB, Cbl-
pbsi, TosypabpuKaToB

4. 3apaboTHas IUIaTa OCHOBHOIO NEpCOHANa IO
ONEPALMOHHOM JESITEIIbHOCTH

5. 3apaboTHas iara yIIpaBJIEHYECKOI O
nepcoHaIa

6. Hayorosele miaTexu B OIOHKET U BHEOKOIKET-
HbIe (POH]IbI

7. IIpoune BBIILIATHI MO ONEPALMOHHON JESITEIb-
HOCTH (BO3BpaT 3aJ0JDKCHHOCTH MOJO0TYETHBIM -
JIAIaM, BO3BpAT HEHCIIOJIBb30BAHHBIX ABAHCOBBIX
TJIaTeXeH MOCTaBIIUKAM )

OO6muit 00beM CpeACTB 1O OINEpPaIlMOHHON Jes- +Zo 2o
TEJIBbHOCTH

CyMMa 4HCTOrO JI€HEKHOr0 MOTOKA 1O onepa-
IHOHHOHU AeATEeJLHOCTH

I1. /leHeKHBbIN NOTOK MO MHBECTHUIMOHHOMN 1eATEJIbHOCTH

1. loxox OT peanu3aiyi OCHOBHBIX CPEACTB +
2. Jloxon oT peanu3alvi HeMaTepHAIbHBIX aKTH-

BOB +
3. Jloxon OT peajlu3aiu J0JTOCPOYHBIX (PUHAH-

COBBIX UHCTPYMEHTOB MHBECTULIMOHHOTO +
noptdens
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IIpoooncenue maon. 10.3

IToka3zarens [Tomoxwu- Otpunarens-
TeNbHBIN JIe- HBIN JI€HEXK-
HEXHBIM T10- HBIN MMOTOK
TOK

4. Jloxox OT peaJn3allid pPaHee BBIKYILUICHHBIX

COOCTBEHHBIX aKITUH +

5. JluBUAECHBI U IPOLEHTHI, TOJYYEHHBIE O JO0JI-

roCpOYHbIM (DMHAHCOBBIM HMHCTPYMEHTAM HHBE- +

CTUIIMOHHOTO MOpThens

6. Ilmatexxu o JOJIrOCPOYHOM apeHe +

7. @paH1IM3a OJTy4YCHHAas +

8. Pacxospl Ha mproOpeTEeHe OCHOBHBIX CPEJICTB —

9. HesapepilleHHOE KalUTaIbHOE CTPOUTEIBCTBO
(mpupocT) _

10. Pacxonpl Ha NpuoOOpeTeHUE HEMaTepPUATIbHBIX
aKTHUBOB _

11. Pacxompl Ha TpUOOpPETEHHE IOJITOCPOYHBIX
(UHAHCOBBIX HMHCTPYMEHTOB HWHBECTUIIMOHHOTO
noptdens

12. Pacxoapl Ha BBIKYIT COOCTBEHHBIX aKITUN —

OO6muit 00beM CpesICTB 10 UHBECTUITMOHHOM J1es- +Xy >
TEIIBHOCTH

CyMMa YUCTOI0 ACHEKHOI'o InmoToKa 1m0 MHBE-
CTHIIHOHHOﬁ ACATCJIBbHOCTH

I11. /leHexkHBIE IPOTOKH 110 (PMHAHCOBOM AEATEJIbHOCTH

1. CpenctBa, chhopMUpOBaHHBIE U3 BHEIIHUX HC-
TOYHUKOB 00pa30BaHUs aKIIMOHEPHOTO KamuTasa +

2. CpencrtBa, cOpMHUpPOBaHHBIE 3a CUYET AOJITO-
CPOYHBIX 3aiIMOB U KPEJUTOB

_+_

3. CpenctBa, chopMUpOBaHHBIE 32 CUYET KpPaTKO-
CPOYHBIX KPEAUTOB U 3aiIMOB

4. IleneBoe (hvHaHCUPOBAHUE

5. IliaTtexu 1o KpaTKOCPOYHOM apeH e

6. KoMuCCHOHHBIE BO3HATPAXKACHUS

|+ ]+

7. Tpadsl, neHU, HEYCTONKU MOTyYCHHBIC

8. Brimuiata OCHOBHOTO AaoJira 1mo JOJroCpoO4YHbIM
KpcauTaM Hu 3aliMaM —
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IIpoooncenue maon. 10.3

1

2 3

9. BelmaTa OCHOBHOT'O JIOJIra MO KPAaTKOCPOYHBIM
KpeJIUTaM U 3aiiMam

10. I[I/IBI/IJICHJIBI " IPOUCHTLI, BHITVIAYCHHBIC co0-
CTBCHHHUKAM U KPCAUTOPAM IPECAIIPUATUSA

OO6muit 00beM CpelICTB 10 UHBECTUITMOHHOM J1es-
TEJIBHOCTHA

+2op —2p

CyMMa 4HMCTOrO IeHEKHOT0 MOTOKA M0 PuHAH-

COBOM 1eATeJILHOCTH

IV. IeHexHble MOTOKH HA MPeAI

HATHH B LIEJIOM

OO6muit 00beM CpeaCTB MO BCEX BUAAM JEATEIb-
HOCTH

+20 HXpto -2o-Xy-X

CymMMa 4HMCTOr0 J€HEKHOr0 MOTOKAa MO0 BCEeM
BH/IaM XO035S1CTBEHHOH AeATEeJIbHOCTH

Onenka 3¢ (HEeKTUBHOCTH UCTIONB30BaHUS (PMHAHCOBOI'O MOTEHIIMANIA TIPEANpH-
ATHS BEJIETCS MO KavyeCTBY YNpaBIEHUs JECHEKHBIMU MOTOKAMH, a TaKXKe IO MoKa3a-
TEJISIM KauecTBa U cOaJaHCUPOBAHHOCTU JIEHEKHBIX MOTOKOB MPEANPUATHS: KOI()-
¢unreHT 3¢ (HEKTUBHOCTH JCHEKHBIX MOTOKOB, KOAP(UIHUEHT cOaJaHCUPOBAHHOCTHU
(JIMKBUAHOCTH) JIEHEKHBIX MOTOKOB, KOA(DPUIUEHT JOCTATOYHOCTH YHUCTOTO Omepa-
LIMOHHOTO JIEHEKHOTO TTOTOKA, KOA(DPUIIMEHT KayecTBa YUCTOIO IEHEKHOTO MOTOKA.

KauectBo ynpaBieHus JeHEXHBIMHU MOTOKaMH OLEHUTH MO JIaHHbIM Tabi. 10.4.

Tabnuya 10.4.

3aBHCHMOCTH Ka4eCcTBA yNPaBJICHUS NPeInpusTHEM

OT CTPYKTYPHI 1€HEKHBIX IOTOKOB
3HaucHUE CFxo3 CFuus CFoun KauecTtBO ynpasneHus
CFOEI_[I
+ + + xopoliee
CF>0 + - -
+ - + HOPMaJbHOE
- + + HEYIOBJIECTBOPUTEIILHOE
CF<0 - - -

PaccuuthiBator ko3 puirieHT 3 HEeKTUBHOCTH IEHEKHBIX TOTOKOB:

Ko™ = NCF/CF®,

rae  NCF — 9ucThlil 1eHEKHBIN NOTOK NPEATPUSITHUS;
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CF" — BanoBoit OTPULATEIIBHBIN JEHEKHBIN ITOTOK.

PaccuuthiBatoT ko3 PuImeHT cOanaHCUPOBAHHOCTH (JIMKBUIHOCTH) JIEHEXK-
HBIX MTOTOKOB:

— CEFD/0EO
Kcg = CF/CF7,
+ [V [V )
rme  CF™ — BaoBOil OMOXKUTEIBHBII IEHEKHBII MOTOK.
PaccuuthiBatoT KO3 PUIHEHT 1O0CTATOYHOCTH YUCTOTO AEHEKHOTO MOTOKA!
Ky =NCF/ (D + 1AST + DV% + TAX),
rae D — cyMMma noramieHus OCHOBHOIO JI0JIra IO KpeanuTaMm;
TAST — aOconoTHBIN NPUPOCT TOBAPHO-MATEPUAIBHBIX 3aM1aCOB B aKTHBAX;
DV% — cymma BbINIJTaYEHHBIX TUBUAEHIOB U MTPOLICHTOB;
AX — cyMMa HaJlOTOBBIX BBIIUIAT B OIO/IKET U BHEOIOIX)KETHBIE (POHJIBI .
PaccuuthiBatoT K03 PUIMEHT KayecTBa YHUCTOIO JEHEHKHOTO MOTOKA:
KKAq = NOPAT/NCF,
rie  NOPAT — cymma yucToi npuObLIn, NOJTYYEHHON OT peaan3aluy MpoIyKIHH.

Cumyayuonnoe 3adanue 10.2

MakeT KaccoBOro IUIaHa MpeANpUsATHs NpeacTaBieH B Ta0a1.10.5

Tabnuya 10.5
KaccoBblii njian npeanpusiTust

Iloka3arennb Mecsaubr

HOsIOpb | nekalOph | sHBapb | peBpayib | Mapt arnpenb

O6beM npogax

JleHe)xHble MOCTYIIIEHUS (MHKaccalysl)

20% npogax TeKy-
1IeTr0 Mecsla

70% mipoaax mpebl-
JyLIero Mecsia

10% npomax no3a-
MPOLLIOTO MecsiIa
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IIpoooncenue mabn. 10.5

Iloka3arennb Mecsaubr

HOsIOpb | nekalpb | sHBapb | peBpasib | Mapr arpenb

Htoro nenexHpix
MOCTYTUIEHU U

3aKymnKu

Omara 3dKYIIOK U ITOKPBITHC APYTIUX ONICPAIIMOHHBIX 3aTpaT

100% npenpiayiiero
Mecsia

Ormnara Tpyna

JIpyrue omiayeHHbIe
pacxoJIbl

Hroro JACHCKHBIX
BBITIIAT

I[CHC)KHBIC IMOCTYII-
JICHUS MUHYC IC-
HCIXKHBIC paCXObI

Onpenenenue BEIUYHMHBI JOTOTHUTENbHBIX OaHKOBCKHUX KPEAUTOB, HEOOXO-
JUMBIX JUISI TIOJAJIEPKaHUsSI MOCTOSHHOTO OCTaTKa JICHEXKHBIX CPEICTB Ha YpOBHE
50 ThIC. TpH Benercs no Tadiu. 10.6.

Tabnuya 10.6
OnpenesieHue BeJUYNHBI 0AHKOBCKUX KPeIUTOB

Ilokazarenp Mecsng

JlexaOpb SHBapp deBpaiib MapT

baHkoBCKuUii KpeIUT Ha Ha- 400
4aJio nepuoja

I[OHOJIHI/ITCJIBHO IIpUBJIC-
YCHHBIC KPCIANUTHI

baHkoOBCKUM KpeauT Ha KO-
Hell mepuojaa 400 (10 yc-
JIOBHIO)

JIOTIONMHUTENBHO MpUBJIEKAEMble KpEeIUThl nepeHocsTcs u3 1adn.10.5 u3 mo-
CleIHEeW CTpPOKH. B cilyyae JHOCTATOYHOIO JEHEKHOrOo MOTOKa (CO 3HAKOM ILIIOC)B
tabn. 10.5 B CTpoKe AOMOJHUTENBHO MPHUBICUEHHBIC KpeauThl Tada. 10.6 dwucio
CTaBUTCS B CKOOKax (TO €CTh C MUHYCOM).
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[Ipu cocraBinenun 1iaHoBoro OamaHca Ha 31 mapra cieayeT UMETh B BUIY
cienyromue 3amedanus (ta6:1.10.7)

Tabnuya 10.2

IlnanoBblii 0ananc npeanpuaTis Ha 31 MapTa 0TYETHOIO roJia, ThIC. TPH.

AKTHUB

IlaccuB

Tlokazarennb

3HayeHue

Tlokazarennb

3HayeHue

JleHexxHbIe CpencTBa

50 no ycinoBuro

Kpemuropckas 3anomken-
HOCTb

100% mapTOBCKUX
3aKyIIOK M3 Kacco-
BOTO IUIAHA

Jlebutopckast 3810 KEH-
HOCTb

80% MapTOBCKHX
npoaax + 10%
(beBpaJIbCKUX

Hauwucienus o marexam

Huxkakux oxxumae-
MBIX U3MEHEHUH

ToBapHO-MaTepuaabHbIE
3arachl

545 + cymma 3a-
KYIIKH 32 IHBaph-
MapT U3 KaCCOBOT'0

bankoBckue KpeauTsl

[Ipenpiaymue kpe-
IUTHI + HyJIeBas
OTPeOHOCTH B

w1aHa — 60% cym- (uHaHCUpPOBAaHUU
MBI TIPOJIaX 32 SIH-
Bapb— MapT
Tekyiye akTUBbI Cymma KpaTtkocpounslie o0s3aTenb- Cymma

CTBa

OcHOBHBIE CPECTBA
(ocTraTouHasi CTOUMOCTb)

1836 Munyc amop-
TH3AIMS U3 YCII0-
BUs

J1oJIrOCpOYHBIE KPEIUTHI

Huxkakux oxxumae-
MBIX U3MEHEHUH

OOBIKHOBEHHBIE AKIINU

Huxkakux oxxumae-
MBIX U3MEHEHUH

Hepacnpenenennas npu-
OBLITb

N3menenue Hepac-
IIPEACIIEHHON MTpHU-
ObUIH paBHO 00be-
MY TIPOJIaK MUHYC
oIIaTa 3aKylnok
(13 KaccoBoOroO
IJIaHa) MUHYC TPY-
TOBBIE 3aTPaTHI,
aMopTH3aNus U
Jpyrue 3aTparsl 3a
STHBapb—MapT

Wtoro aktnuBoB

Cymma Tekymmx
aKTHBOB M OCHOB-
HBIX CPEJICTB

Htoro o0s3aTebCTB U Ka-
ImuTajia

Cymma Tekymmx
00513aTeBCTB JI0JI-
TOCPOYHBIX KPEIH-

TOB, OOBIKHOBEH-

HBIX aKIIHi U He-

pacrpeeneHHON

pUObLIH

IHPAKTHYECKOE 3AHATHUE Nel12 (KOHTPOJIBHAS PABOTA)

67




Tema 12. YnpasieHue 4ucTbIM 000pOTHBIM KAIIUTAJIOM
INPAKTHYECKOE 3AHATHUE Ne 13
YnpasieHne aKkTUBaMH U TeKYIIMMHU (MHAHCOBBIMH NMOTPEOHOCTAMH

IThan RPAKMUUECKO20 3AHAMUA

NoNe VY4eOHbIl Bonpoc Bpewms, Merton
/11 MWH MPOBEICHUS
1 2 3 4
IIpoBepka rOTOBHOCTU CTYAEHTOB K 3aHs-
1 THI0, BCTYIIUTEJILHOE CJIOBO MPENOAABATEIIS 5 JloBeneHue
2 Kpurepun npunstus (QuUHAHCOBBIX pellle-

HUW O YNpaBJIEHUIO OOOPOTHBIM KamuTa-
oM. Taxtuka GopMupoBaHus 0OOPOTHBIX 10 Ompoc
aKTUBOB M CTpaTerusi ux (pUHaHCUPOBAHUS.
Yucteiii 00OpPOTHBIN KamuTadl W TEKyIIue
(brHaHCOBBIE MOTPEOHOCTH.

3 | Pemenue 3amau 13.1-13.4 60 Pemenue y goc-
KU CTYJICHTaMHU
4 [logBeeHME UTOTOB 3aHATHS 5 JloBeneHue
3aoaua 13.1

["oxoBoit OanaHC MPOU3BOJICTBEHHOTO MPeANpUITHS «Mepuauan» BbITJISIAUT

cieayomum odpazom (tadm. 13.1)

TpebGyercs:

1. PaccuutaTh COOCTBEHHBIC OOOPOTHBIE CPEJICTBA.

2. BeraucauTh Tekyime puHaHCOBbIE TOTPEOHOCTH.

3. Onpenenutb MOTSHIIMATBHBIN U3MUIIEK/ IeOUITUT TECHEKHBIX CPEJICTB.

4. PaccuuTaTh peaiabHbIN U3IUIICK/eDUITUT JEHEKHBIX CPEJICTB.

5. Ecam Oyzaet BbIsiBIIeH Ae(UITUT, pacCUUTaTh CyMMY HEOOXOAMMOTO KpPaTKO-

CPOYHOI'0 KpcauTa.
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Tabnuya 13.1

I'opoBoii 6aj1aHC MPOU3BOACTBEHHOr0 npeanpusatTus «Mepuguan»

3HayeHue 3HayeHue
AXTUB noKasare- [laccus noKasare’s,
7, TBIC. TPH.
TBIC. TPH.

OCHOBHBIE aKTHUBBI 4200 CoOcTBeHHBIE CpeIcTBa 4700
O6opoTtHbIe AKTUBBI 8700
BCETO, B TOM YHUCJIE: Pe3zepBhl 2000
—3anacel cbipbs (3C) 800
— HE3aBepIIEHHOE JlonrocpouHasi KpeIuTop-
npousBoacTo (H3II) 150 CKasl 33JI0JKEHHOCTh 1500
— 3aracel FOTOBOM IIPO- KpatkocpouHas 6aHKOB-
aykiuu (3IT1) 470 CKasl 33JI0JKEHHOCTh 3200
— neburopckas 3a107-
*KeHHOCTH ([13) 2500 KpaTtkocpouHnast 3a10171- 1500
— JICHEXKHBIE CpelICTBa 400 YKEHHOCTb
01(®)
— KpaTKOCpOYHbIE PU-
HAHCOBBIE BJIOKECHUS 4240
(K®B)
— ApyTHEe TEeKyIIue
aktusbl (JJTA) 140

UTOI' BAJIAHCA 12900 UTOI' BAJIAHCA 12900

3aoaua 13.2

[To ucxonHbIM TaHHBIM 33712y 13.2. paccuynuTaTh YUCTHIA OOOPOTHBIN KamuTal.
Cnenatb BbIBOJI 00 MHBECTUITMOHHOM NPUBIIEKATEIILHOCTH TIPEATPUSITHUS.

3aoaua 13.3

I'onoBoit 06bem peanuzanuu Gupmbl «CrnaBytuu» B 2014 roay cocrasui 400
TBIC. TPH, IPOTHO3UPYEMBIN ypOBEHb Ha ciieayroniuii roa — 480 Teic. rpH. Hopma mu-
BUJIeHI0B cocTaBisieT 40% , npuObulh B 00beMe mpojax paBusercs 4,3%. byxrai-
Tepckuii 6anmanc 3a 2014 rox umeet cieayromuil Buy (tTadi. 13.2).
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I'oposoii 6asnanc gupmbl «CaaByTny»

Tabnuya 13.2

AKTHB Cymma, ITaccus CymmMma,
TBIC. TPH. TBIC. TPH.
OcHOBHBIE CpeACTBa 40 VY cTaBHBIN KallUTal 40
[Ipon3BOACTBEHHBIE 3aI1ACHI 60 PesepBHbIii hoHn 10
Pacuernbiil cuer 20 Hepacnpenenennas npu-
OBLIb 4
JlonrocpouHnast KpeAuTop-
CKas 3310JKEHHOCTh 26
KpaTtkocpouHnast kpenutop-
CKas 3a10JDKEHHOCTh 40
NTOI' BAJTAHCA 120 NTOI' BAJTAHCA 120

Onpenenure AOMOJIHUTEIbHYIO MOTPEOHOCTh B (PMHAHCUPOBAHUMU.

3aoaua 13.4

PaccuutaTh YHCTYI0O MOTPEOHOCTH B OOOPOTHBIX CPEIACTBAX MPEATPHSITHS
o JaHHbIM Tab. 13.3

HMcxoanblie JaHHbIC IS pacyera

Tabnuya 13.3

I'onosoit OnekrpouHcT- | [IHEBMOMHCT- Pykaga, ITepuon
00beM IpoJIaxK PYMEHT, PYMEHT, 360 TeIC. mIT. | 0OOpOTA, AHEH
180 TpIC. IIT. 18 ThIC. IIT.
Cratbs Lena, rpu/mt | Lena, rpu/mt | llena, rpa/mr
3C 75 40 25 15
HII3 90 60 26 20
3I'11 170 150 45 6
13 175 200 52 45
IIpenomnnara
MTOCTaBIIMKaM — — — —
Kpenuropckas
3a/10JKEH-
HOCTh 75 40 25 40
IIpenomnnara
MOKyInaTeaen — — — —
duHaHCHpY-
€TCs 3a CYET
TEeKYUIUX 005-
3aTeIbCTB, % 100 100 100 100
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3aoaua 13.5

Hwxe B Tabi. 13.4—13.5 npuBeneHs! nocieaHue GUHAHCOBBIE OTYETHI TIPEI-
MIPUSTHSL.

Tabnuya 13.4

OTt4er 0 NpuOBLLIAX U YObITKAX npeAnpusaTus. Toic. rpH.

IToka3arenp 3Ha4YeHUE, ThIC. TPH.
Jloxoasl (06beM TTPOJIaXK) 2500
Pacxonpl 2000
OnepatyionHas npuobLUIb 500
Hanor na npu6suis (h=24%) 120
Yucrast npubbLIb 380

Tabnuya 13.5
banaHcoBBIN 0TYET NPeANPUATHSA, THIC. [PH.

AKTHUBBI [TaccuBbl
OOGOpOTHBIN KamuTaI 2000 Tekymue o6s13aTenbeTBA 800
OcHOBHBIE CpeaCcTBa 4000 JlonrocpouHast 3a10J1KEH-
HOCTb 1200
CoOCTBEHHBIN KanuTal 4000
Uroro 6000 Utoro 6000

[IpeanpusTre NpakTUKYET BBIILIATH AUBUIEHAOB B pazMepe 60%. Oxunpaercs
B CJIEIYIOILEM IOy JocTudb 00bema npogax 2900 teic. rpH.. Heobxonumo onpene-
JUTH 00BEM BHEUTHETO (DMHAHCUPOBAHUS MPEIIPUITHS Ha CIECTYIOMIHI IO/,
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Memoouueckue ykazanus K peuieHuro 3a0au

3aoaua 13.1
1. Haiitu co6ctBenHbie o6opoTHbie cpeacTBa (COC) kak pa3HUIy TEKYIIUX

naccuBoB (TII) u tekymux aktusoB (TA):

COC =TT - TTA = (CC + P + JI3K) — BHA,

rie CC — coOCTBEHHBIC CPEJICTBA;
P — pe3sepssr;
JI3K — gonrocpoyHas KpeAUTOpPCKas 3a10JKEHHOCTB;
BHA — HeoO0opOoTHbIE aKTUBBI.

2. Haiitu tekyuue ¢punancoBbie norpedHoctu (TDII):

TOII = TA (6e3 nener u KOB) — TIT = (3C + HIT + 3T'IT + 3]1) — KK3,

rae  TA — Tekymue aKkTUBBI;
TII — TexyIlIKe MACCUBHL;
3C — 3anacel CchIpbs;
HII — He3aBepiieHHOE IPOU3BOJICTBO;

3I'TI — 3anacel TOTOBOM IPOYKIINY;
13 — uucras neduropckas 3aJ0JKEHHOCTD (TOJIBKO MO MOCTABIIUKAM );

KK3 — kpaTkocpouHasi KpeauTopcKas 3a10/KeHHOCTh O MOCTaBIIMKAM.
3. Haiitu noteHIma bHbIN u3nuiex/aeuut aeHexubix cpencts (1C):

JIC = COC — TOIL

Ecnu JIC > 0 3Ha4uT CpeACTB U3JIMILIEK, B IPOTUBHOM CiIy4ae AePUIUT.
4. Haiitu peanbusiii uznuuiek (PU):

PU = TN + K3 — KOB,

rae  IIM — moTeHIMaNbHBIN U3JIUIIEK;
K3 — kpaTtkocpodHbie KpeAUThI 0aHKA;
K®B — kpatkocpouHbie (PMHAHCOBBIC BIOKEHUS.

3aoaua 13.2

Haiitu uncteiit o6opotubiii kanutan YOK kak pazHuily Tekymux akTuBoB TA
u Texkymux naccusoB (TII): HOK = TA — TIL
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3aoaua 13.3
1. Heo6xoquMo cOCTaBUTh NMPOTHO3HBIM OanaHc MyTeM KOPPEKTHUPOBKH CTa-
Tei OanaHca, 3aBUCAIIMX OT o0beMa MpoAax (MO aKTUBY: OCHOBHBIE CPEJCTBA, 3a-
Machl, paCYETHBIA CUET; MO MACCUBY: KPAaTKOCPOUHBIE KPEIUThI) Ha TEMIT pOCTa BbI-
PYYKH B IIPOTHO3HOM IEPUOJE.
2. Haiitu npupoct kanutanu3zanuu npudsuiu [TKII:

TIKII =MIT - TIIT - (1 — HJT),

rae MII — mapyxa npuObuH (yIeTbHbIN BeC YUCTOM NPUOBUIH B 00BbEME POJAK);

1T — mporHo3upyembiii YpOBEHb IIPOJAK;

HJI — sHopma nuBuaeHaa (yaeabHbIN BeC TUBUIACHIOB B YUCTON MIPUOBLIN)

3. BeIMHCIUTh KalMTaIM3UPOBAHHYIO MPUOBLIG B MPOrHO3HOM MEPUOJIE KaK CyMMY
HepacrpeeeHHON MprObLIH Mo OajlaHCy U CYMMY MPUPOCTA KAUTAIU3aIMK TPUObLITH.

4. Paccuurtath NOTPEOHOCTH B AOMOJIHUTEIbHOM (DMHAHCUPOBAHUU KaK pa3HU-
Iy MEXAY CKOPPEKTUPOBAHHBIMU IMPOTHO3HBIMU aKTUBAMU U CKOPPEKTHPOBAHHBIMU
IIPOTHO3HBIMU ITACCUBAMU.

3aoaua 13.4

1. HeobxonmumMo HailTl 00beM JTHEBHBIX MPOAAXK MO KAKIAOMY BUIY HHCTPY-
MEHTa MyTeM JIeJIEHUs T0JI0BOro o0beMa mpojax Ha 360.

2. Paccumrtarh  ©XKEIHEBHYIO IOTPEOHOCTH B CTOMMOCTHOM BBIPOKCHUH
10 KXJIOMY BUIY TIPOAYKIMH B pa3pe3e CTaThH, a IIOTOM B IIEJIOM TI0 CTaThe. EkenHes-
HYIO MOTPEOHOCTh MO KPEAUTOPCKOM 3a0JKEHHOCTH TIPUHSTH HA YPOBHE €)KETHEBHOM
MOTPEOHOCTHU MO CHIPBIO U MaTepranaM. ExenHeBHYIO MOTPeOHOCTh MO KPEAUTOPCKOM 3a-
JOJDKEHHOCTH MPUHSTH Ha YPOBHE €KETHEBHON MOTPEOHOCTH TI0 CHIPHIO U MaTeprajiaM.

3.Paccuutath 0011yI0 TOTPEOHOCTH B 0OOPOTHBIX CPEJICTBAX B pa3pese Kakaoi cTa-
THM KaK IpOU3Be/IeHHE OO exXeTHEBHOM NOTPEOHOCTH 10 CTaThe Ha Mepruoj] 000poTa.

4.  Paccuutath  NOTPEOHOCTH B (PUHAHCHPOBAHMM  TEKYIIMX  aKTUBOB
M0 KKIOMY BHIY HMHCTpyMEHTa KaK CyMMY ©KCJHEBHBIX IOTPEOHOCTEH
B CTOMMOCTHOM BBIPQKEHHUH TIO CTaThsIM: ChIpbe U Marepraiis (3C), He3aBEpIICHHOE TPOH3-
BojicTB (H3II), 3anmackt rotoroit npoaykimu (31'TI), neduropckas 3ampomkenHocTts (/13). Pac-
CuMTaTh OOIIYIO TIOTPEOHOCTh B (PMHAHCUPOBAHUH TEKYIIMX aKTHBOB ITyTEM CYMMHpPOBa-
HUSL TIOTpeOHOCTEH B (PMHAHCMPOBAHHUM TEKYIIMX AKTUBOB TI0 KYKIOMY BUTy HHCTPYMEHTA.

5. Halitm uymcTyro moTpeOHOCTH B COOCTBEHHBIX OOOPOTHBIX CpEICTBax
B pa3pese KaXJI0Tro BUIa HHCTPYMEHTA KaK Pa3HUILy MEXIY BETHUNHON MOTPeOHOCTH
B (DMHAHCUPOBAHWHU TEKYIIMX aKTHBOB U Pa3MepOM KPEIUTOPCKOM 3a/0KEHHOCTH.
Haiiti umcTyio moTpeOHOCTh B COOCTBEHHBIX OOOpPOTHBIX CPEJCTBAX B IIEJIOM IIO
OPEINPHUIATHIO TTyTEM CYMMHPOBAHHUS YHCTBIX MOTPEOHOCTEH B COOCTBEHHBIX 000-
POTHBIX CPEJICTBaxX IO KaKIAOMY BHIy MHCTpyMeHTa. Pe3ymbraThl pacueToB odop-
MUTH B B Ta0u. 13.4.
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Pe3yabTaThl pacuera YUCTON MOTPEOHOCTH B 00OPOTHBIX CPeACTBAX

Tabnuya 13.4.

T'onoBoii 00beEM

PO Jax DNEKTPOUHCTPYMEHT [THEBMOMHCTPYMEHT PykaBa Oomas
MOTPeOHOCTh
Cratbs Ilena [ToTpe6- Ilena [ToTpe6- Ilena [ToTpe6- [ToTpe6- [Tepuon
TpH/IIT HOCTb Ha TpH/IIT HOCTb Ha TpH/IIT HOCTb Ha HOCTb Ha obopora
JICHb JICHb JICHb JICHb

Bcero ne-
00xoau-
MO, TEIC.

T'PH.

O6Bem mpojax
3a JI€Hb, 1T/

3C
H3IT
3I'TI

13

[ToTpebHOCTH

B (hMHAHCHPOBa-
HHUH TCKYIIHUX
adKTHUBOB

Kpenurop-

CKas 3aJ0JDKEH-
HOCTb

Uroro ¢punancu-
pyercs 3a cueT
TEKyIIUX 00s13a-
TEJbCTB

[ToTpebHOCTH
B YMCTHIX
00OpPOTHBIX
CpelCTBax
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3aoaua 13.5
PacueTrsl mpon3BeCTH MO AITOPUTMY, IPUBEAEHHOMY B 3a1aude 13.3.

INPAKTUYECKOE 3AHATHE Ne 14
YpasiieHne KpeIuTHON NOJTUTHKOU NPeANPUATUSA

IThan RPAKMUUECKO20 3AHAMUA

NoNe VY4eOHbIl Bonpoc Bpewms, Merton
n/n MHH IIPOBEAECHUS
2 3 4
IIpoBepka rOTOBHOCTH CTYAEHTOB K 3aHs-
THUIO, BCTYIIUTEIBLHOE CIIOBO IpenojaBaTe- 5 JloBeneHue
s
2 KpenutHas nonutuka GupMbl: pacueT 1o0-
IyCTUMOM CKHJIKH, LIEHAa OTKa3a OT CKHJ-
k. CyIHOCTh (PaKTOPUHTOBBIX YCIYT 10 Ompoc
3 | Pemenue 3agau 14.1-14.5 60 Pewrenne y nocku
CTyJIEHTaMU
4 IlonBeneHnre UTOTOB 3aHITUSI 5 JloBeneHue

3aoaua 14.1

ToproBas ¢upma coOupaeTcss CMSITYUTh CBOIO KPEAUTHYIO MOJUTHKY

U NPOJIUTH CPOK MPENOCTABIEHUA KOMMEPUECKOro Kpeaurta ¢ 72 1o 90 gueit. Bano-

Bag Mapxka coctaBisieT 20% oT BbIpyuku. [[omogHUTENbHBIE AaHHBIE MPUBEICHBI
B TaOn. 14.1.

Tabnuya 14.1

Hcxoanblie JaHHbIC 114 pacyera

IToxazarens Tekymiee 3HaueHue, [Ipennonaraemoe
TBIC. TPH. 3HAYEHUE, ThIC. TPH.
BrIpyuka oT peannzanuu 500 640
O6bem npoaax B KpeauT 450 550
N3pepxku 3% OT npoaaxu B 4% oT npojaxu B
KpeJIUT KpeJIUT

Cpok Mexy NpeIbsIBICHUEM CUe-
Ta M €ro oIJIaTou 72 nus 90 nueit
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Ilonaras, uro B rony 360 nHel, OTBETHTE Ha CJIEIYIOIINE BOIIPOCHI:

1. Ha kakyr BEeIWYMHY W3MEHUTCS BaJIOBAas Maprka IO TOBApaM, IPOJAHHBIM
B KPEJIMT MOCIIE CMIATYECHHS KPEAUTHON NOJIUTUKA?

2. Yemy paBHa pa3HHULA B U3IEPKKaAX?

3. UeMy paBHa cpeaHss AeOUTOpPCKAsl 3a0DKEHHOCTh 1O M MOC]IE CMATYEHUs
KPEIUTHOM MOJUTUKH?

4. Haiinure yBenuueHue cpeaHeil 1e0UTopcKoil 3a10KEHHOCTH.

3aoaua 14.2

Komnanuu «bact» He00X0AMMO yBEIMYUTh 00BEM CBOEr0 OOOPOTHOrO Karlu-
tanma Ha $ 10 Teic. Y Hee ecThb TpW AIbTEPHATUBHBIX BUAA (DMHAHCHPOBAHUS: a) BOC-
MOJIb30BaTHCS KOMMEPUYECKHM KPEIUTOM, OTKA3aBIIUCh OT CKHUJKH, MPEIOCTaBIIse-
Mol Ha ycioBusx «3/10, wumcteie 30»; ©6) B3ATH ccyay B OaHKe
nox 15% (310 motpebyeTr OT KOMIaHuU nozjaepx aHus 12% pe3epBHOro0 OCTaTKa);
B) SMUTHPOBATh KOMMEpYECKUN BeKcelb co cTaBkod 12%. M3nepxku, cBA3aHHBIC
c pa3memeHnueM, coctaBat $ 100 Teic. 3a kaxknablie 6 mecsueB. [Ipeamomnarasi, 4To
¢dupma npeanouna Obl Oojiee rMOKoe (PUHAHCUPOBAHME, U 3HAS, YTO JOIMOIHHUTEIb-
HbIE U3JIEPKKU MPUOOpETEHNs 3TOM TMOKOCTU COCTaBAT He Ooree 2% B roj, ornpene-
JUTe, KaKylo U3 albTePHATHB CIIeAyeT U30paTh KOMIaHUH.

3aoaua 14.3

Kopnopanuun Heob6xoaumo mpodUHAHCHPOBATh MPUOOpEeTeHnEe OOOPOTHBIX
cpenctB Ha cymmy $ 75 Thic. IMeeTcst Tpy BO3MOKHBIX HCTOYHHKA CPEJICTB: a) KOM-
MEpYECKOe KpEAUTOBAHME: KOMIIAHMS MOKYMaeT MaTepHalibl Ha CYMMY OKOJIO
$ 50 teIC. B Mecsn Ha yenmoBusax «3/30, uncteie 90», KOMIIAHUS UCIIOJIB3YET CKHUJIKH;
0) OaHKOBCKOE KpeAUTOBaHHE: OaHK MOXET TMPEeIOCTaBUTh KOMIIAHUM KpPEAUT
$ 100 teIc. Mo 13%. B kauectBe obecneueHust 6aHK TpeOyeT MoAAep KaHUus pe3epB-
HBIX OCTaTKOB B pa3zmepe 10%; B) ¢pakToprHroBas KOMIIaHUs IPHOOpETaeT AeOUTOp-
CKYI0 3a70JKeHHOCTh Koproparuu ($ 100 Teic. B MecsIT), CPeTHHIA TIEPHO;] MHKacca-
uuu Kotopor 60 nHel. @akTOPpUHIOBas KOMIIAHUS aBaHCUPYET 10 75% HOMHUHANb-
HOM cTrouMocTH cuetoB oA 12% ronoBeix. Kpome Toro, ata kommnanusi morpedyer
OT KOPIOPALUU BHITIJIATHl KOMHCCHH B pazmepe 2% Ha Bce MPUOOpPETEHHBIE €10 CUETa.
Kopnopanust paccuurana, 4ro mojib30BaHUE YCIOBHUAMHU (DAKTOPUHIOBOM KOMITAHUU
MO3BOJIUT € COKOHOMHUTH Ha pacxojax Mo COAEpP>KaHUI0 KPEIUTHOIO OTHAENa U pac-
X0JaX Ha IOKPBITHE Oe3/IEHEeKHBIX aoaroB B pasmepe $ 1500 B mecsan. Kakyro
U3 MPEIOKEHHBIX ATbTEPHATUB CIIEYET U30paTh KOPIOPALIUH, €CITM OHA IPUHUMAET
pEelIeHre Ha OCHOBE JaHHBIX O MPOLIEHTHBIX U3/IEPIKKAX.
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3aoaua 14.4

Crnengyer OLEHUTh BO3MOXKHOCTH MPEAOCTABICHUS MPEANPUATHEM CKUIKH
IIPU 10JITOCPOYHOM OIUIATe OTIPYKEHHOM MPOAYKIMH 1O JaHHBIM Ta0i. 9.2.

[IpennpusiTie BBIHYKJIEHO KOMIIEHCHPOBATh YBEJIWYEHUE AEOUTOPCKOMN 3a-
JOJIKEHHOCTH 3a CUET KPATKOCPOUHBIX KpeIUTOB OaHKOB 1o 15% rooBbIX.

Tabnuya 14.2
HcxonHble TaHHBIE ISl BHIOOPA KPEIUTHON MOJUTHKH 1O MOKYNATe sIM
NPOAYKINH

IToxkazarenu IIpenocraBieHne CKUIKA bes ckunku
YcnoBus onaTel npegomiara, ckuaka 10% orcpouka 30 gHen
WNunekc e (c uadaamnueit
3% B Mecs) 1,03
*KoadppunrenT nagenus
MOKYyNaTeJIbHON CI1Oc00- 0,971
HOCTH JICHET

* paccunThIBaeTCS KaK BEJIMYMHA, 0OpaTHAs UHJIEKCY LIEH.
JIOXOAHOCTh anbTEPHATUBHBIX BIOKEHUN §%.

3aoaua 14.5

HeoOxonumo onpenenuTs 1enecooO0pa3HOCTh YCIOBUN MPEIOCTaBIEHUsl Kpe-
IUTa TIOCTaBIIMKAM ChIpbS M MaTepHUalioB: MpPEAOCTaBlIeHUs CKUAKU 5%
MIPU OTIPY3KE CHIPhSl WJIM OIUIaTa CTOMMOCTU ChIpbsi 0€3 CKUIKH, HO C OTCPOUYKOI
omiatel Ha 60 pgHel. PaccuuraliTe JOMYCTUMYIO CKUJKY TIPH OIJIaTE€ ChIPbS
Y MaTepuasoB, UCTIOJIb3YA YCIOBUS 3a1auu 9.4.

Memoouueckue ykazanus K peuieHuo 3a0ay
3aoaua 14.1

1. HaliTu u3MEHEHUE BBIPYUYKHU IOCIE CMATUYCHUS KPEAUTHOW MOJMTUKH Kak
Pa3HUILY MEXIY 00bEMOM TPOJIaK B KPEAUT MOCIE U JO CMSATYCHUS KPEAUTHOM I0-
JINTHKH.

HaiiTu n3ameHenue BajloBOM Map: kKU MO TOBapaM, MPOAAHHBIM B KPEIUT IOCTE
CMATYEHUS KPEAUTHOM MOJUTHUKHU KaK TIPOU3BEICHUE U3MEHEHUS BBIPYUYKH Ha KOd(-
(GULMEHT BaJTOBOW MapiKH.
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2. Halith M31€pKKH € ydeToM npeutokeHns U3, Kak npousBeeHue 00beMa
MPOJIAK B KPEIHUT HA MPOUEHT IO u3aepxkkam. Hailtu Ttexymue m3nepxkku N3, Kak
IIPOU3BEJICHUE TEKYLIETO 00beMa MPOJIaX HA MPOLEHT U3AEPHKEK.

Pa3Huna B uznepxkax:

A3 = U3,pey — U3er.
3. Cpenuss nedutopckas 3aJ0JKEHHOCTh HAXOAUTCS o popmyre:
I[3npe;[ = kaez[/ Oz[39

rae Bipen — 00bEM IIpoaxk B KPEIUT;
Oy — o0opoT neOUTOpCKOM 3aJ0JKEHHOCTH, HAXOJIUTCS Kak vacTHoe 360

U CpOKa MPEeJOCTaBIICHUS TOBAPHOTO KPEAUTA.
Halitn cpenHIo0 N€OMTOPCKYIO 33JOJKEHHOCTh IOCHE NPeAokKeHUs J3pex

U 10 3.
YBCJII/I"ICHI/IC CpCIIHCﬁ IIC6PITOpCKOﬁ 3a0JIZDKEHHOCTU COCTABUT:

AI[3 = I[3npez[ - I[3Te1<-
3aoaua 14.2

Bripaxxenue «3/10, unctoie 30» — o603Hayaer 3% ckuaku B Teuenue 10 qHei

[P MAaKCUMaJIbHOM OTCpOUKe TuiaTexa B 30 1He.
1. Heo6xoauMo paccuuTath CTOMMOCTb (PUHAHCHUPOBAHMS MOCPEICTBOM KOM-

MCPUYCCKOI'O KPpCANTOBAHUS

Yoos 360

100 - %Cl(l/lﬂ TOTCP - TcKl/lﬂ

-100%,

UOTK =

0 .
rae %, — OPOIEHT CKUIIKH,

T, — MakcuMajibHas JIUTEIbHOCTb OTCPOYKH IIIATEXkKA, JHEH;

T ,; — TEPHUOJ, B TEUYCHUE KOTOPOTO MPEOCTABISACTCS CKUJIKA, THEH.

2. Onpenenutb CyMMYy pE3epBHOIO OCTaTKa MpU OAHKOBCKOM (hHMHAHCHPOBA-
HUU:

Op = 3K - h/100,

raie 3K — pasmep kommepueckoi ccyabl B OaHKE;
h — porieHT noaepKaHusi pe3epBHOIO OCTaTKa HA PACYETHOM CUETE.
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3. PaccuuTaTh CymMMy, KOTOPYIO IOJY4YUT B OaHke pupma:
Hx = 3K — Op.

4. Paccuutath CyMMY MPOILIEHTOB, BHIIJIAYMBAEMbIX 32 MOTyYeHUE OAHKOBCKOM
CYMMBI:

% = 3K - /100,

rie 11— BEJIMYMHA CCYAHOrO MPOIEHTA.
5. Onpenenutb (HaKTHUECKUN CCYIAHBIA MPOLEHT OAaHKOBCKOTO KPEIUTOBAHUS
IUTSL TPEATIPUSITHA:

io” = %/ ik - 100%.

6. Paccuurath (akTHyeckuii MPOLEHT KPEAUTOBAHMS (UPMBI MOCPEACTBOM
AMHUCCUU KOMMEPUYECKUX BEKCEIICH:

i3 = (Op + Up)/OK,

rie Mg — M3IEpXKUM MO BEKCEIBHOMY OOpAICHHUIO, HAXOIATCS MPOU3BEICHUEM
CYMMBI SMUTHPYEMBIX BEKCEJICH Ha W3IEPKKU MO MPUOOPETEHUIO THOKOCTU (hUHAH-
CHUPOBaHMUS.

7. Hanee cpaBHUBAOT o1k, 10, 1 MEXKIY COOOM, BRIOUPAIOT MUHUMAJIBHYIO Be-
auuuHy. MUHUMaIbHON BETMYMHE COOTBETCTBYET HauboJee 1esieco00pa3HbIii Bapu-
aHT (PMHAHCUPOBAHUSI.

3aoaua 14.3
1. HaifT cTOMMOCTh KOMMEPUYECKOTO KPEIUTOBAHUS

% CKHJT 360

100 — %Cl(l/lﬂ TOTCP - TcKl/lﬂ

1,, = -100%,

2. Haiitu cTouMOCTh OAHKOBCKOM CCY/IBI:

io° = (%/ Ok ) - 100%.

3. Haiitu ctoumMocTh (hakTopuHTa:

1ok = (OC - 14/100% + Dx)/OC,
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rnre OC — o0bem ccyasl — 1oA J€OMTOPCKYIO 3aJ0/DKEHHOCTb, HAXOJIUTCA
KaK MPOU3BEACHUE MECSYHOU JEeOMTOPCKOMN 3aJI0JKEHHOCTH, KOTOPYIO MpuodpeTaet
(hakTOpUHrOBasi KOMITaHHS Ha TMPOILICHT AaBaHCHUPOBAHHUS HOMHUHAJIBHOW CTOMMOCTH
CYETOB;

14 — OPOILICHT, MOJ KOTOPBIM (paKTOPUHIOBAsI KOMITAHHUS aBaHCUPYET IeOUTOp-
CKYIO 33/I0J5KEHHOCTB;

Dex — SKOHOMHUS 1O (AKTOPUHTY, 00pa3yromascs 3a CYET COKpalleHUsi Kpe-
JTUTHOTO OT/IeJIa ¥ PacXOJ0B MO MOKPBITHIO 0€3HAEKHBIX JIOJITOB:

Dok =k * By - 12/100% — CKko™ - 12,

rae  k — xomuccus pakTOpuHIroBOM KOMINaHuu, %;

J3Mm — pa3mep MecsTYHOU 1eOUTOPCKOM 3a107KEHHOCTH, TpHoOpeTaeMoi (ak-
TOPUHI'OBOW KOMITAHUEH;

CKko" — MecsdHbIe pacxoabl MO COJEPKAHUIKD KPEIUTHOrO  OTHeJa
0 MOKPBITHIO O€3HAIEAKHBIX JOJTOB.

4. Jlanee cpaBHUBAIOT o7k, 10, Ig MEXKY COOOM, BEIOMPAIOT MUHUMAJIBHYIO Be-
TMYMHY. MUHUMAaNbHOW BETUYMHE COOTBETCTBYET Hauboliee 1enecooOpa3Hblii Bapu-
aHT (PMHAHCUPOBAHUSI.

3aoaua 14.4

1. ITlpoBecTn pacyeTsl IO BApUAHTY MPEIOCTaBICHUS CKUAKH. Haxonar notepu
oT npenoctaBienust ckuaku ¢ 1000 TpH. myTeM yMHOXEHHsI 00beMa MpeIoIuIaThl Ha
MIPOLIEHT CKUJKH. Jlalee HaXxomsAT AOXOJA OT aJbTEPHATHBHBIX BIIOKEHUW C YYETOM
MHOIAUMKA KaKk MPOM3BEICHHE pa3Mepa MOJYyUYEHHOM MpenoraThl Ha peHTadesb-
HOCTb aJIbTEPHATUBHBIX BIIOKCHUH M KO3(P(UUMEHT NaJeHUs] MOKYyMaTelIbHON CIO-
COOHOCTH JieHer. Pe3ynbTaT OT MpeloCTaBIeHUsI CKUIKU C YYeTOM HMH(IALUN HAaXO-
IAT KaK pa3HUIly MEXAY MOTEPSMH OT CKUAKH.

2. IIpoBectu pacueTsl npu orcpouke miuarexa Ha 30 nHeil. Haxomar morepu
or uH@usIMK ¢ Kaxaeix 1000 rpH. kak pazHocTh Mexay 1000 rpH U npousBeaeHUs
1000 rpH 1 ko3 punmenHTa najaeHus NOKynaTeJabHON crnocoOHOCTH neHer. Jlanee Ha-
XOISAT CYMMY MpPOILIEHTOB 0aHKOBCKOro Kpeauta ¢ cyMmbl 1000 rpH. 3a Bpems mpe-
JOCTaBJICHUSI OTCPOYKH:

% = 1000 - 1/12,

rie 11— roJoBOi MPOLEHT O0aHKOBCKOTO KpeauTa.

Pe3ynpTaT OT mpenocTaBieHUsI OTCPOYKU HAXOAMUTCS IYyTEM CYMMHUPOBAHMS
notepb oT uHusMU Ha 1000 TpH. U CyMMBI IPOLIEHTOB OAHKOBCKOTO KpeauTa
¢ cymmbl 1000 rpH.
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3. CpaBHI/IBaIOT pPe3yjIbTaThl PACUYCTOB 110 ABYM BapHaHTaM, TaM I'JC IMOTCPU
6YIIYT HHXKC, TOT BApUAHT H Oonee MNpUeMIICM Ui TIIPCAIIPUATHUA. B GoapmuHCTBE
ClIy4dacB IpCANPUATHA BBIHYKIACHBI CO3HATCIIBHO HWIATHU Ha HOIIO6HBIC IIOoTCpH, I10-
CKOJIBKY 3aMHTCPCCOBAHO B YBCIIMUCHUU 00BEMOB IMpoaax.

3aoaua 14.5

HOTCpI/I OT 00ouXx BapHAHTOB — CKUAKH W OTCPOYKHU IUIATCIKaA BCAYTCS aHAJIO-
I'MYHO PaCUCTy B 3aa4C 7.4. MUHUMAJILHO IIOHYCTI/IMBIﬁ IMPOLCHT CKUIKHU:

%cmu) =i T omcp/ 360.

MuHUMaJIBHO AOoNycTUMAs BeJMurHa CKUAKU ¢ 100 rpH HAXOIUTCS TYTEM yM-
HoxeHus 1000 Ha MUHMMANBHO TOMYCTUMBIN MPOLUEHT CKUIKH.

Tema 14. CTpaTternvyeckoe u onepaTuBHoOe ynpapJjieHHe (PUHAHCHPOBAHU-
€M JIeITeJIbHOCTH NpPeANnpPUATHS.

INPAKTUYECKOE 3AHSTHE Ne 15
JInBuIeHIHAS MOJUTHKA NPeANPUATHS

IThan RPAKMUUECKO20 3AHAMUA

NoNe VY4eOHbIll Bonpoc Bpewms, Merton
/11 MWH MIPOBEICHUS
IIpoBepka TOTOBHOCTHU CTYAEHTOB K 3aHs-
1 THUIO, BCTYIIUTEIBHOE CIIOBO IpenojaBaTe- 5 JloBeneHue
TSt
2 Teopuu TUBUICHIHON MOIUTUKH, CTpATE- 15 Onpoc

ruu (OPMUPOBAHUS JUBUIACHIHON TOJIU-
THUKH, METOJIUKH BBITUIATHI JUBHJICH]IOB

3 | Pemenue 3anau 55 Pemenue y nocku
CTYAEHTAMU
4 [lonBeneHMEe UTOTOB 3aHATHUA 5 JloBenenne
3aoaua 15.1

[lo ucxoAHBIM JTaHHBIM, MPUBEACHHBIM B Ta0is. 7.1 060ocHOBaThH LieIecoobpas-
HOCTh HAYWCJICHUS JAUBHUJICHOB ITyTeM YCTAaHOBIICHHUS KOd(DPHUIIMEHTa BBHITIIAT AUBH-
neH10B Ha ypoBHE 60,4%.
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Tabnuya 15.1
Hcxoanbie JaHHBIE AJI51 000CHOBAHHS METOJA0B HAYNCJIECHUS TUBUIECHIO0B,
TBIC., TPH

Ilokazarenu TI'ogwl
1-i 2-i 3-i
YcraBubiil GoHA 262 262 422
J100aBOYHEBIN KamUTAaII 45,8 83,8 128.,8
HeonnayeHHbiii kanmuTan 31,2 — 56,2
AKIHMOHEPHBIN OTUIaYEHHbIA KaluTal 276,6 345,8 494,6
UYucrass mpuObUIb TEKYIIEro roja (mocie mora-
eHus PUKCUPOBAHHBIX 0053aTEILCTB) 95,2 79,2 165,2
3aoaua 15.2

Hcnone3ys mansbele 3agaun 15.1, 060cHOBATH 1Lie1€CO00pPa3HOCTh THUBUICH/I-
HOW MOJIMTUKH B Clly4ae, €CJIM YCTaHABIMBAETCs CTaBKa J0XOJa Ha OIUIAYEHHBIN Ka-
nurtan Ha ypoBHe 20,4%.

3aoaua 15.3

O6oCHOBATH 11€JIECO00PA3HOCTh METOa TOCTOSTHHON U MIEPEMEHHON YacTH JIH-
BUJICH/IOB 10 UCXOIHBIM JaHHBIM 3a7auu 7.1. CtaBka [0XO[a Ha OIUIAUYEHHBINA Kalu-
tan — 20,4%, nonoNMHUTENbHBIN AUBUIEH B 3-M roay — 13,9 Teic. TrpH.

3aoaua 15.4

O00cHOBATH 11€71€CO00Pa3HOCTh YCTAHOBJIEHHS 0a30BOI0 3HAYEHUSI CTaBKH J0-
X0/la Ha OIUIaY€HHBIN KanuTai Ha ypoBHE 20,4% U €KerogHoro TeMrna npupocTa au-
BUJIEHI0B B 00beMe 2,4% (110 UICXOAHBIM JIaHHBIM 3aja4u 15.1.).

3aoaua 15.5
Kak u3MeHHTCSI CTpYKTypa COOCTBEHHOr'O KamuTalla MPEINPUATHS, €CIIH PhI-

HOYHAs IIeHa er0 OOBIKHOBEHHBIX aKIUi COCTaBIIsAET 35 TPH, a BBIIUIATA TUBHJICHIOB
akuuaMu ocyiectsisgercs B oobeme 10% (cm. taba. 15.2)
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Tabnuya 15.2
N3MeHeHUs1 B cOCTaBe COOCTBEHHOT0 KAMUTAJIA MIPH BBINJIATE TUBUACHI0B
aAKIUSAMH, ThIC. TPH

Jlo Beimiatel | Ilocie BoIILIATHI
IToka3zarenu JTUBHICHIOB TUBHICHIOB
aKIHUSIMU AKIUSIMHU
KoanuecTBO OOBIKHOBEHHBIX aKIIMH HOMUHAJIOM 20 000 22 000
20 rpH/mT.
YcTaBHbIl GOHA, B TOM YHCIIE
— MPUBHWJICTUPOBAHHBIC aKIIUU 65 65
— IIPOCTHIE aKIUU 400 440
Jlo6aBouHbIN KanuTaa (IMUCCUOHHBIN JTOXOT) 172 202
Hepacnpenenennas npuObuib 110 ?
Bcero coOCTBEHHOTO KamuTaia 747 747
3aoaua 15.6

Hcnonb3ys mpuBEeNEHHbIE HIXKE JaHHbIE, OOOCHOBAaTb, YTO BBHITOJHEE
C NO3UIMH aKIMOHEpHOro oluiecTBa: pacxon 55% uucTtoi npubdsLIM (MOCIE Ocyllie-
CTBJICHHS BceX (DMKCHUPOBAHHBIX BHIIUIAT) HA BBIIJIATY TEKYIIUX AUBUIACHAOB MU Ha
BBIKYIl CBOMX COOCTBEHHBIX akumii? Yucras mpuObUlb MOciie TorameHus: GuKCUpo-
BaHHBIX 00s3aTenbCcTB cocTtaBuwia 120 ThIC. TPH, KOJIMYECTBO OOBIYHBIX AKIMH —
25 ThIC. WIT., JOXOJl HA OJHY aKIUIO0 — 4,8 I'pH/IIT, pblHOYHAA LieHa akuuu — 40 rpH,
KO3 (PUIIMEHT COOTHOILIEHUSI PHIHOYHOW LIEHBI U 10X0/a Ha akuuio 40 : 4,8 = §,333.

Memoouueckue ykazanus K peuieHuo 3a0ay
3aoaua 15.1
1. Haxonst oH BBIMIATEI AUBUIEH/IOB 10 T'OJIaM:
@py =4Il - Kg : 100%,

rae  YII — gucras npuObLIb;
Kp — k03¢ duLreHT BoIIaThl JUBUIEHIOB.

2. HaXOIISIT CTaBKYy O0XO/Ja Ha OIUIAYCHHBIN KaIMTAaJ 110 roaam:

Cﬂ = CDB}I . AKO 100%,
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rne  AK, — akiMoHEepHBIH OTTaueHHBINA KalnuTal.
JlanHble pacyeToB HEOOXOAMMO 3anucaTh B Tadu. 15.3.

Tabnuya 15.3
Pe3yabTaThl pac4eToB, ThIC. TPH.

Ilokazarenu T'oner

1-it 2-i 3-

=<

Yucras npubbuib Y11

Koaddbunment Beimnatel nuBuaeHaoB Ky
@oHx BBIILIATHI JUBUICHIO0B Ppjy

CraBka 10x0/1a Ha oruradyeHHbI kanurtan Cy

3aoaua 15.2
1. HaxomsT oH BRIILIATHI TUBUICH/IOB:
®pj = AK, - C/100%.
2. HaxoasaT ko3 pUIMEeHT BHIIATH TUBUACH/IOB:
Kp = @py/UI1-100%.
JlanHble pacyeToB HEOOXOAMMO 3anmucaTh B Ta0. 15.4.

Tabnuya 15.4
Pe3yabTaThl pac4eToB, ThIC. TPH

Ilokazarenu T'oner
1-i1 2-u 3-

=i

| 2 3 4

Yucras npubbuip YI1
CraBka noxoja Ha orutadyeHHbl kanutan Cy, %
@oHJ BBIILIATHI JUBUICHIO0B Ppjy

Koaddunment Beimnatel nuBuaeHaoB Ky

3aoaua 15.3

1. HaXOIISIT IMOCTOSAHHYIO 4aCTb (I)OHIIa BBITIJIATBI JUBUACHIOB:
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gy = AK, - C1/100%.
2. HaXOIISIT (I)OHII BBITIJIATBI AUBUJICHIOB:
Opp = CDBJIH + I,

rae g — AONOIHUTENbHBIN AUBUIECHN.
3. Haxonsat koaphunreHT BhIIIAT AUBUICH]IOB:

KB = CDB)I /IIHIOO%

JlanHble pacyeToB HEOOXOAMMO 3anmucaTh B Tad. 15.5.

Tabnuya 15.5
PesyabTaThl pac4yeroB, ThIC. TPH

Ilokazarenu T'oner

1-it 2-i 3

1
=<

AxkuuoHepHsIil kanutan AK,

Yucras npubbuis Y11

CraBka 1oxona Ha ortayeHHbId kanutan Cy, %
[TocTositHHast yacTh (POHIA BBIIIATHI JTUBUCH-
OB CDBHH

JononHuTenbHbId tuBuAeH

@oHJ BBIILIATHI JUBUICHIO0B Ppjy
Koaddbunment Beimnatel nusuaeHaoB Kg, %

3aoaua 15.4
1. Haxomdat cTaBKy 10X0/a Ha OIJIAYCHHBIH KalUTAaJl 10 TOAaM:
N+1 _ N P
Cn =Cp Tn,
N o
rne Cj — craBKa 10X0Ja Ha OIJIaueHHBIN KanuTtai B N-M rofy;
P o
Ty — exXerogHslit TEMIT IPUPOCTA AUBUICH/IOB.
2. Haxonst GoH/ BBITUTATHI TUBUICH/IOB:

CDB)I = AKO' CH/IOO%

3. Haxoast koa(pULMEHT BHITUIATHI TUBUICHIOB:
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KB = CDB)I/IIH' 100%.
JlanHbie pacyeToB HEOOXOAMMO 3anucaTh B Tad. 15.6

Tabnuya 15.6
PesyabTaThl pac4eroB, ThIC. TPH

Ilokazarenu T'oner

1-it 2-i 3-i

AxkuuoHepHsiil kanutain AK,

Yucras npubbuip YI1

o P
Y cTaHOBJICHHBIN TeMII MMpUpoCcTa TMBUACHIOB Tﬂ

CraBka noxoja Ha orutadyeHHbId kanutan Cy, %

@oHx BBIILIATHI JUBUICHIO0B Ppjy

Koaddunment Beimnatel nuBuaeHaoB Ky

3aoaua 15.5
1. HaxoasT KOJIu4ecTBO JOTOJHUTEIHHO BHIMYIICHHBIX aKIIUH:
N2 =N -q/100%,
rae N — KoJIM4ecTBO OOBLIKHOBCHHBIX aKI[WM;

q — 00beM BBITUIATHI TUBHUICHIOB aKIUSIMHU, %.
2. HaxoasiT pocT yCTaBHOTO KanuTana:

ASV =N A1,

H
rae L[ A — HOMUHanbHAs 1I€HA aKIWU, TPH.
3. HaxoasT PMHUCCUOHHBIN TOXO/:

Tl =N (A" - 1.

4. Haxoaat HepacnpeIeIeHHYIO0 MPUObLIb MOCTE BBITIATHI TUBUICHIOB aK-
USIMU:

HHHJI = HH — ASV — I[g.
3aoaua 15.6

1. Haxonst ponp BeIIIaThl AMBUAEHAOB Dy
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2. Haxonat nuBUACHABI HA OJHY aKIMIO MyTeM JiefieHust (oHAa BHITUIATHI JTU-
BHUJICHAOB Ha KOJIUYECTBO akiui /1 Al.

3. Ecnu uctpatuth npuObUIs HA BBIKYI aKIMi, MOXKHO BBIKYIHUTH CIIEIYIOIIEE
KOJIMYECTBO aKIUH:

NAPPE = @pp/(T1A" + JTAD).
4. HaxoaaT KOJIMYeCTBO aKIuii B 000poTe:
NLOB = N, — N ,BPIK
5. HaxomaT n1oxoa Ha OJHY aKIMIO TTOCIIE BBIKyNa J| AP
T ABPIK =y N, OP

6. HaXOIISIT PBIHOYHYIO CTOMMOCTDB dKIUU ITOCJIC BBIKYIIA:

HAPBBIK — I[ ABI)IK ‘K

b

Tac K- KOC—)(l)(l)I/II_II/ICHT COOTHOILLICHUA pBIHO‘IHOﬁ IOCHBI M 10X044a Ha aKIIHIO.

INPAKTUYECKOE 3AHATHE Ne 16
YnpasiieHne KanuTajaoM KOMIAHUM

IThan RPAKMUUECKO20 3AHAMUA

NoNe VY4eOHbIl Bonpoc Bpewms, Merton
n/m MUH MIPOBEACHUS
1 IIpoBepka rOTOBHOCTH CTYAEHTOB K 3a-
HSTUIO, BCTYIIUTEIBHOE CIOBO MPEIO/a- 5 JloBeneHue
BaTeJs

2 Konnenmuu pacuera O@DP, kpurepun

palMOHAJIBbHOM CTPYKTYpPHhI Kanurasia 10 Ompoc
3 | Pemenue 3agau 16.1-16.3 60 Pewrenne y nocku
CTyJIEHTaMU
4 IlonBeneHnre UTOTOB 3aHITUSI 5 JloBeneHue
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3aoaua 16.1

CobctBennsbiii kanutan npeanpuiatus — § 50 teic. [IpenmpusiTie CymecTBEHHO pacUIMpseT XO3SHUCTBEHHYIO JAes-
TEJIBHOCTD 3a CUET MpUBJIEYEHUs 3aeMHbIX cpenicTB. Koadpunuent Banosoii peHtadbensHocTu aktuBoB 20%. CymiecTByeTt 8
aNbTEPHATUBHBIX BAPUAHTOB PACHIMPEHHUs JedareabHocTH. HeoOxoaumo onpeaenuTtsb, Mpu Kakoi CTPYKType KanuTaia Oy-
JIeT JOCTUTHYTa HaWBBICIIAs PeHTA0EIBbHOCTh COOCTBEHHOIrO KanuTtana. CtaBka Hajgora Ha mpuoslib 25%. JlonmoaHuTeNb-

HbI€ IaHHbIE IPUBEICHBI B Ta0. 16.1.
Tabnuya 16.1

Hcxonnble 1aHHbIE I pacyeTa, $ ThIC.

IToxazarens BapuaHTbl X0351MCTBEHHOU AEATEIBHOCTH

1 2 3 4 5 6 7 8
CoOCTBEHHBIH
KarnuTal 50 50 50 50 50 50 50 50
3aeMHBIN KanuTal - 15 30 45 60 75 90 105

O6m1as cymma Ka-
nurana (utor Oa- 50 65 80 95 110 125 140 155
JlaHca)

CraBka nponeHra
3a KpEIUT C y4ETOM -—- 18 18 18,5 19 19,5 20 20,5
pucka, %
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3aoaua 16.2
Tabnuya 16.2
@dupMa Mo UTOram rojia MMeeT cJeAyIIuii 6ajJanc

3Ha4YeHUE MTOKa3aTeNs, ThIC. 3Ha4YeHUE MOKa3aTes,
AKTHUB IpH. [laccus TBIC. TPH.
Ha Ha4yaJio | Ha KOHel roja Ha HA4aJIo Ha KOHEI[
roja roja roja
BHeoOopoTHBIE aKTUBBI 4000 3800 CoOCTBEHHBIH KanuTanl 4800 4800
OOGOpOTHBIE aKTUBHI, 8000 9600 JlonrocpoyHas KpeauTop-
B TOM YHCJIE JEHEKHBIE CPEI- CKasl 33JI0JKEHHOCTh 2500 2500
CTBa 400 800 KpatkocpouHas 6aHKOB-
KpPaTKOCPOUYHbIE (PMHAHCOBBIE CKasl 33JI0JKEHHOCTh 1200 2400
BJIOYKEHHUS 4000 5600 KpaTtkocpouHnas 3a10171-
3anacsel ChIpbs 900 700 KEHHOCTB I10 TOCTaBLIU-
HE3aBEPUIEHHOE Kam 3500 3700
MPOU3BOACTBO 250 300
3anacsl FOTOBOM
MPOAYKINHU 450 900
ne0uTOpCKas 3a0JKEHHOCTh
(TOJIBKO TI0 TTOCTABIITUKAM ) 2000 1300
HUTOI"' BAJIAHCA | 12000 13400 NTOI' BAJIAHCA 12000 13400
Tpebyercs:

1. Onpenenvite GakTUUECKYIO CTPYKTYPY KanuTaiaa Ha Hayajlo M KOHELl Iepruo/ia, CPABHUTE C ONITUMAIIBHOM, C/IeTaiTe BbIBO/I.
2. IlpoBepsbTe, cobmtoaaeTcs Jik B 0ajgaHCce «3070TOe» U «BEPTUKAIBHOE)» NMPABUIO (PUHAHCUPOBAHUSI.
3. JlaiiTe OLIEHKY pallMOHAIIBHOCTH 3a€MHOM MOJIUTUKYU MTPEATPUATHS.
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3aoaua 16.3

Cymma yuctoil npuObUIM, BBIJIAYMBAaEMasi COOCTBEHHHUKAM MpPEANPUATHS
B BHUJEC JUBHUJEHIOB IO MPOCTHIM aKUMUSIM 3a OTYETHBI Mepuoj], COCTaBHUJIA
800 Teic. rpH. CymMMa COOCTBEHHOIO KamMTajla Ha Hayalo Toja COCTaBuja
3500 teIc. TpH, Ha KoHen roaa 4000 Teic. rpH. KoauyecTBO MpOCTHIX akUi HA Haya-
JO W KOHel roga — 75 Teic. mT. TeMn pocTa BBIIIAT TPUOBUIM COOCTBEHHUKAM
Ha €JIMHUILY BJIOKEHHOI'O KaluTaja B MPOrHO3HOM nepuoje coctaBuT 5%. Ilpennpu-
ATHE B MPOTHO3HOM Nepuojie OyAeT MPOU3BOAUTH SMHUCCUIO MPUBUIETHPOBAHHBIX
U MpOCThIX akiuil. O0beM 3MUCCUU NPUBMIETUPOBAHHBIX akiui 200 mT. Ha CyMMYy
200 TBIC. TpH, 00bEM dMHCCUH TIPOCThIX akiui 40 Thic. wT. HA cymmy 2000 ThIC. TpH.
3aTpaThl Ha 3MHCCHIO B 000uX ciydasx coctaBiT 10% oT oobema smuccuu. Cormnac-
HO KOHTPAKTHBIM 00s3aTeNIbCTBAM CyMMa JWBUJICHIOB, NMPEIHA3HAYEHHBIX K BbIILIA-
T€ MO MPUBWIETUPOBAHHBIM aklUsM, cocTaBUT 54,00 Teic. rpH. B mporuo3znom me-
puoJie TPENNpUsTHE I[UIAHUPYET TNpUBJIeYb OaHKOBCKUW KpEAUT B pa3Mmepe
600 ToIc. TpH mog 15% roxoBeix Ha 1 rox. Ilpennpusitue Takxke cooupaercs B3ATh
B IIPOTHO3HOM MEpUOE MO AOTOBOPY (MHAHCOBOTO JIM3UHTA B MOJB30BaHHE 000pPY-
noBanue Ha cymMmmy 1000 ThIC. TpH, CPOK AOTOBOpaA pacCUMTaH Ha S5 JET, rOJ0Bas JIK-
3uHroBas craBka 20%, Hopma amopTu3anuu aktusa 15%. Ilpeanpustue nnanupyer
MOTacuTh OOJUTAIMOHHBINA 3aeM Ha cymmy 500 ThIC. TPH., KOJIUYECTBO OOIUTalui
5000 wt., cpenHeronoBas cTaBka JAUCKOHTA MO oOiuranusm 25%, ypoBeHb SMUCCH-
OHHBIX 3aTpaT MO BBINYCKYy oOsuranuii cocrasisier 10% OT CyMMBI SMHCCHH.
[lo npenBapuTenbHON JOrOBOPEHHOCTH C MOCTABIIMKAMU ChIPbs MIPEANPUATHE TOTY-
YUT KPaTKOCPOUHYIO OTCPOUKY Iuiatexa B pazmepe 300 Teic. rpH Ha 72 AHS, pasMep
LIEHOBOM CKMJIKM MPH OCYIIECTBICHUU HAJIUYHOTO IJIaTeXa Mpearnosiaraerca B pas-
Mepe 5%, a Takxke JOITOCPOUHYI0 OTCpouKky B pazmepe 500,0 ThIC. TpH B BUIE BEK-
cenpHOrO Kpeauta Ha 1 rox nmox 15% ropoBeix. CraBka Hasora Ha npuObLIb 25%. On-
peleNUTh CPEHEB3BEIICHHYI0 CTOMMOCTh KamuTaja MpeInpusTusi B MPOrHO3HOM Iie-
puoze.

Memoouueckue ykazanusa K peuieHu1o 3a0ay

3aoaua 16.1
1. Haiitu BanoByto npuObLIb:

rie R, — peHTabenbHOCTH aKTUBOB, %;
A — CTOMMOCTH aKTUBOB, ThIC. TPH.
2. Haiitm cTonMOCTh 3a€MHOT'0 KaImuTasnia:

C3K=3K -1,

rae 3K —3aeMHbII KanuTai, ThIC. TPH.
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1 — CTaBKa CCyJHOTO MPOIIeHTA ,%.
3. Haiitn Hanoroo6GmiaraeMyo npuObLIb:

I, = II; — C3K.
4. Haiitu Hajor Ha NpUObLUIb:
HIT=II,; - h,
5. HaiiTu ynctyio npuObLIb:
I, = 11, — HIL

6. Halitu peHTabeNbHOCTh KanuTana:
Ry =11, /CK.

BelenpuBeieHHbIE PACYEThl BBINOJIHUTH M0 KaXKAOMY BapHaHTy XO3MCTBO-
BaHUS U BBIOpaTh TOT BapHaHT, IJie PEHTA0ENbHOCTh OYJET MaKCUMAaJIbHOM, HO TpPH
3TOM HYXXHO pacCMOTPETb CTPYKTypy KamuTaja 10 3TOMY BapHaHTy
U JaTh OLEHKY (PMHAHCOBOW YCTOMYMBOCTHU MPEANPUSATHUS.

3aoaua 16.2

1. dakTHyeckas CTPYKTypa KamuTalla ONpeaeseTcsl yAeIbHbIM BECOM COOCT-
BEHHOI'O M 3a€MHOr0 KamuTana B oOuiel Macce kanurtaina. OnTuMaibHOM cunuTaercs
takas crpykrypa kanuraina CK:3K kak 60:40.

2. «30710TO€» MPaBUIIO (PMHAHCUPOBAHUS:

a) CK/BHA>1,

rane CK — coOCTBEHHBIN KanuTaml;
BHA — HeoO0opOoTHbIE aKTUBBI.

6) (CK+3KD)/(BHA+II3)>1,

rae 3Kl — 3aeMHBIN JOJTOCPOYHBIN KanuTa;

I13 — mpou3BOCTBEHHBIE 3aMaChI.

CoOmrofieHne  «30JI0TOTO»  MpaBwia (UHAHCUPOBAHUS  CBUJETEIBbCTBYET
O TIPaBWJIBHOM TOJUTUKE MPEANPHUATHS B 00JACTH MPHOOPETEHHUS OJITOCPOUYHOTO
MMYIIECTBA.

3.«BepTukanbHoe» npaBuiio GUHAHCUPOBAHUSL:
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CK/Ub>0,5.

CobmroieHNe «BEPTUKAIBHOIO» MpaBujia (pUHAHCHUPOBAHMS CBUIETEIbCTBYET
0 (puHAHCOBOW YCTOMYMBOCTH MPEATIPUSATHUS.

3aoaua 16.3

1. Haiit ctoumMocTh (DyHKIIMOHUPYIOIIETO COOCTBEHHOI'O KamuTajga B OTYeT-
HOM IIEPHOJE:

CKq)O = qHC /CK,

Tac qHC — CyMMa YUCTOU HpI/I6BIJII/I, BBIIIJIAYCHHAs] COOCTBEHHHKAM B OTYETHOM TO-
AYs

CK - cpeaHeroaoBasa CTOMMOCTD KallkuTalia.

2. CTOMMOCTb COOCTBEHHOTI'O KaIllMTajla B INIAHOBOM Iepruoac:

CKon = CKgo - IIBr,

rae [IBp — Temn pocrta BhIIUIAT NPUOBUIM COOCTBEHHUKAM HA €JIMHHUILY BIIOKEHHOI'O
Kanurana.

3. CTOMMOCTh TPUBJICUEHUS OMOJHUTEIBHOTO KamuTanaa 3a CYET SMHCCHH
npusmiernpoBanubix akiuit (CKpp) onpenensercs no ¢popmysne:

CKHP = I[]‘[p/ K]‘[p : (1 — 3CK3) : 100,

Tac I[HP — CyMMa JUBUACHIAOB, IMPCAIIOIAracMbIX K BBIIIJIATC COINIACHO KOHTPAKT-
HBIX 00513aTEIbCTB OMUTCHTA,

Knp — cymMma coOCTBEHHOTO KanuTala, IPUBIEKAEMOT0 3a CYET MPUBHUIIECTHU-
POBaHHBIX aKIIMIA;
3CK5 — 3arparbl MO 3MHUCCHUU aKIMH, BBIPAXKEHHbIE B JCCATUYHOU IpOOHU

10 OTHOIIICHHUIO K CYMME 3MHUCCHH.
4. Pacder  CTOMMOCTH  JIOTIOJHUTEIBHOTO  KamuTala, IPHBICKAEMOTO
3a cuet amuccuu npocThix akiui (CKpa) ocymecteisercs mo ¢popmyie:

CK]‘[A = KA : I[HA : HBT / K]‘[A : (1 — 3CK3) 100%,

rae  Ka — KOJIMYECTBO JOMOIHUTEIBHO YMUTHUPYEMBIX AKIIH;

Hia — CyMMa AUBHUAEH/OB MO MPOCTBHIM AKIUSM, MPEANOJIAraéMbIX K BBIILIATE
Ha OJIHY aKIMIO B OTYETHOM NIEPUOAE, TPH.;

[IBy — nmaHupyeMsblii TeMI BBITUIAT TUBUACHIOB (IIPOIEHTOB IO MasM, BbIpa-
KACTCS IECATUIHOUN IPOOBIO;
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Kna — cymMma coOCTBEHHOTO KalluTaja, IPUBJICUCHHOTO 32 CYCT IMUCCUH TIPO-
CTBIX aKIUW (JIOTIOTHUTEIIBHBIX ITacB).

5. CtouMoCTh 3a€MHOTO KamuTasia B (popmMe OAHKOBCKOTO KpeauTa OlCHUBA-
eTcs 1o popmyie:

3Kk =1+ (1 —h)/(1 —33Kj),

rjae 11— CTOMMOCTh 3a€MHOTO KamnuTaia B BUJie 0aHKOBCKOTO KpeauTa, %;

h — craBka Hasiora Ha IpUOBLIb,%;

33K5 — ypoBeHb 3aTpat MO NPUBJICYCHUIO OAHKOBCKOTO KPEIUTa, HAXOJUTCS
KaK OTHOIIICHUE 3aTpaT IO MPHUBJICUCHUI0 0AaHKOBCKOTO KpeauTa K cymMMme OaHKOB-
CKOT'0 KpeauTa, BEIpaKAeTCs JECATUUHON JpOObIO.

6. CTouMoCTh (PMHAHCOBOTO JIU3UHTA HAXOIUTCSI TIO popMyJIe:

3Kon = (JIC — AM) - (1 — h)/(1 - 33Kay),

rae JIC — romomast Mu3MHTOBas cTaBKa, %;

AM — rogoBasi HOpMa aMOpPTHU3allUK aKTHBA, PUBIICUEHHOTO Ha YCIOBUAX (Pu-
HAHCOBOIO JIM3UHTa, %0;

33K — YPOBEHb 3aTpat IO MPUBJICUCHHUIO aKTHBA HA YCJIOBUAX (DPMHAHCOBOTO
JIU3UHTA, OTHECEHHBIM K CTOMMOCTH ATOTO aKTHBA, BRIPAXKEH JECATUUHON JPOOBIO.

7. CTOMMOCTB 3a€MHOTO KanuTaja, MPUBIEKAeMOro 3a CYET IMUCCUU OOIUTa-
it (3Kp), Beaetcs o dhopmyie:

3Ko = Hro * (1 —h)/ (Ho - Hro) - (1 —33Ko),

rae  [Jro — cpeaHerogoBas CcyMMa JIMCKOHTA MO OOJIUTalluu;

Ho — HOMuHan oOnuranuu, nojJiekaniei moraieHuio;

33Kp — ypoBeHb 3MHCCHOHHBIX 3aTpaT MO OTHOILIEHHUIO K CYMME MpHUBIICYECH-
HBIX 33 CUET IMUCCUU CPEJICTB, BHIPAXKEHHBIN JECATUYHON JPOOKIO.

8. Pacuer ctoumoctu TOBapHOTO (KOoMMepueckoro) kpeauta (3Kryk), mpen-
CTaBJsIfoUIerocs B (opMe KpaTKOCPOYHOM OTCPOYKHM ILIaTexka, OCYIIECTBISETCS
o ¢hopmyiie:

3Ktk = LIC - 360 - (1 — h)/OI],

rie  L[C — pa3mep LIEHOBOH CKHIKHM IPU OCYIISCTBICHUU HAJIMYHOTO ILIATEKa
3a MPOYKIUIO ( «IJIATEeKU MPOTUB TOKYMEHTOBY), %;

OIl — mepuwom TmpeAOCTaBICHHS OTCPOYKH IIIaTeka 3a MPOIYKIIHIO,
B JTHSX.

9. CTouMOCTh TOBapHOTO (KOMMEPUYECKOT0) Kpeaura B GopMe AOITOCPOTHOMN
OTCPOYKH TuTaTexa ¢ opopmieHueM Bekcens (3Krgg) ocymectBisercs mo Gpopmyre:
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3Krtxs = BKg - (1 - h)/(l - HC)»

rae BKg — cTaBka nponeHToB 1o BEKCEIbHOMY KpeauTy, %o.
10. PaccuntaeM cpelHEB3BELMIEHHYIO CTOMMOCTh KaluTana B MPOTrHO3HOM IIe-

puosie ohopMuTh B BUe Tada. 16.3.

Tabnuya 16.3

Pe3yabTaThl pacyera cpeHeB3BelIEHHON CTOUMOCTH KanuTaaa

Bunx kanurana

CTOUMOCTH
MOJIL30BAHUS,

%

Bennuuna,
TBIC. TPH.

Y nennHbII
BEC

Cpennen3Be-
IIIEHHAs CTOU-
MOCTB, %

CK@H

CKnp

CKna

3Kk

3Kq) 1

3Ko

3I<TKK

3I<TKB

Utoro

INPAKTHYECKOE 3AHATHUE Nel7 (KOHTPOJIBHAS PABOTA)
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IK3AMEHAIIMOHHBIE BOITPOCHI 11O JUCIHHUIIJINHE
«IKOHOMMUNYECKOE YIIPABJIEHUE TIPEAITPUATHEM»

1. UepTsl HOBOW MapaJurMbl yIpaBieHus npeanpusitueM B X XI cronetuu.

2. DKOHOMHYECKOE YNPaBIECHUE MPEANPUATHEM KaK BaKHEUIIAsi COCTABIISIO-
11asi ynpaBJ€HUs COBPEMEHHBIM MPEAIPUATHEM.

3. [Ipeamet u 3agaun yueOHo# nucuuminbbl. [Ipodeccnonanbubie 00s13aHHO-
CTH CHELUATUCTA 10 YKOHOMUYECKOMY YIIPABIEHUIO TPEATIPUITUEM.

4. TeopeTnyeckre OCHOBBI YIIPABICHHS COLMAIbHO-YKOHOMUYECKUMU CUCTE-
MaMH: IPUHIUIIBI, 3aKOHBI.

5. OcHOBHBIE 3aKOHBI (PYHKIIMOHUPOBAHMS U PA3BUTHUS COLIMAIBHO-
SKOHOMHUYECKUX CUCTEM.

6. OCHOBHbIE MPaBUJIa U COOTHOIIEHHS ONTUMAJIBHOTO ()YHKIIMOHUPOBAHUS
MpEANPUATUSA

7. DKOHOMHYECKOE YIPABICHUE KaK IPOLIECC: TPU3HAKA, CBOMCTBA U ATaIIbl
LMKJIA 3KOHOMUYECKOTO YIIPABIICHUS.

8. OCHOBHBIE IPYyNIBI 33124 YKOHOMUYECKOTO YIPABIECHUS.

9. TpeboBaHUS OTHOCUTENILHO YKOHOMHYECKUX PEIICHUI.

10. OcHOBHBIE 3TaMnbl MPOLECCA IPUHATHUS YIPABIECHYECKUX PELICHUN.

11. MeTtononorudeckue noaxo bl K GOPMUPOBAHUIO YIIPABICHYECKUX pelle-
HUI: UCCIIEI0BATENILCKU, HOPMATUBHBIN U MPELEACHTHBIN.

12. DBonronys pa3BUTHS KOHUEMIUN YIPABIEHUS MPEAIPUATUEM.

13. OcHoBHbI€ NOJIOKEeHU KoHUEenuu TQM.

14. CtonmocTHast KOHLIENIMSL YOPaBJIEHUS NPEANPUITUEM: CYIITHOCTD Ipe-
MMYIIECTBA, HENOCTATKU: METOUYECKUE UHCTPYMEHTHI.

15. Meton 100aBJIEHHOTO aKIIMOHEPHOTO KaIuTajia.

16. Meton n106aBiIeHHON PHIHOYHOM CTOUMOCTH.

17. Meton 100aBiIeHHON YKOHOMHYECKOW CTOMMOCTH.

18. Metox DnBapaa - bemna - OnbcoHa.

19. V310BbIE KOMHOHEHTHI KOHUEMINUHA KOHTPOJUIMHTA.

20. Cucrema cHbalaHCUPOBAHHBIX MTOKa3aTEIIEH.

21. Beibop u 0o00CHOBaHME Ba)KHEWIIUX HANpPABICHUM MPOU3BOJCTBEHHOM U
MPEeANPUHUMATEIBCKON NEATEIbHOCTH MPEANPUATHS, YCTAaHOBJIEHHE OOBEMOB IPO-
M3BOJICTBA U MPOJAKH TOBAPOB.

22. TexHonorus pemieHns 3aJa4 yIpaBJICHUS BBITYCKOM HPOIYKIIHH.

23. Metonbl 00OCHOBaHUS JOCTHXKEHHUS 3aJaHHOTO YPOBHSI SKOHOMUYECKOMN
3G (HEeKTUBHOCTH (PYHKIIMOHUPOBAHUS MPEIPUATHSI.

24. OcHOBHBIEC HaNpaBJIE€HUS MOBBIICHUS 3G (HEKTUBHOCTH MPOU3BOICTBA.

25. Meroauueckass 6a3a aHajguM3a OPraHU3aLMOHHOTO YPOBHS YIIPaBICHHS
MPEANPUATUEM.

26. Monenu 1 METOBI PELIECHHUS 3a/1a4 TOCTUKEHHSI CTOMKOCTH PBIHOYHOM ITO-
3ULUU TPEATIPUITH.

277. OCHOBHBIE BUbI [IEHOBBIX CTPATETUM MPEATIPUATHIA.
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28. TexHONMOTUU BBISIBJICHUS BHYTPUCUCTEMHBIX MPOOJIEM M 3KOHOMHYECKHE
CIOCOOBI UX PEeIEeHUs

29. OCHOBHBIEC KOHIIEMIINHN TTOCTPOSHUs OU3HEcA.

30. OcHOBHbBIE IPUHIIUIIBI AaHTUKPU3UCHOTO YIIPABIICHHUS.

31. OcHOBHbIE NIPU3HAKA AHTHUKPU3MCHOrO ymnpasieHus. Cucrema aHTUKpHU-
3UCHBIX MEPOIPUSATHIA.

32. TexHonOrMM, CTPATETUM U TAKTUKHU CTIIAXKUBAHUS OTPULATEIbHBIX TEHJICH-
IUH B pa3BUTUU NMPEATPUITHS .

33. Buabl aHTUKPU3HUCHBIX CTPATETU MPENPUATHS

34. Buibl aHTUKPU3UCHBIX TAKTUK: TAKTUKA 3aIIUThl, TAKTUKA HANaJCHUS.

35. Texnonornn AKM: TexHONOTUs yNpaBiIeHUs MO pe3yibTaTaM, TEXHOIOTHs
AHTUKPU3HUCHOTO MPOPHIBA, TEXHOIOTUU penH:kunupunra (BPR).

36. MexaHu3Mbl NPOTHUBOJEUCTBUS KPU3UCY: ONEPATUBHBIN, TaKTUYECKHIA,
CTPAaTETUYECKHM.

37. Tlpouenypsl npenoTBpalieHusi 0aHKPOTCTBA: (PUHAHCOBAsI caHallUsi, PEcT-
PYKTypHU3aLUs.

38. OcHOBHBIE ATaIlbl TOKYMEHTOO00POTa HA IPEANPHUSATUH.

39. IlpaBuna pa3paboTku u nokymeHtupoBanue ¢opm. Ilpasuia Gopmupona-
HUs HOMEHKJIATYphI €.

40. OCHOBHBIE ONEPALMM C JOKYMEHTAMH Ha IPEATPHUITHH.

41. CoBpeMeHHbIE HH(DOPMAIIMOHHBIE TEXHOJOTUH, KOTOPbIE UCIONB3YIOTCS B
YIPABJIEHUU TPOU3BOICTBOM

42. DTKa 5KOHOMUYECKOTO YIIPABIICHHUS.

43. Tunu4yHble MOBEIECHYECKWE YCTAHOBKM JUIS Pa3HbIX TUIIOB OPUEHTALIMU
(bupMbI: COBITOBON, KOHBIOHKTYPHOMH, MapKETUHT OBOM.

44. TlonsTre o OroKeTe NPENPUATHSI K €T0 OCHOBHBIE MPEUMYIIIECTBA M HEIOCTATKH.

45. CymHocTh OIOJKETUPOBAHMS KaK MeToja yrpaieHusi. OCHOBHbIE 00bEK-
ThbI OIO/I)KETUPOBAHUSI.

46. BroKETHBIN PETJIAMEHT Ha MIPEANPUATUN U €70 COCTABHBIE DIIEMEHTHI.

47. Bunbl O10/15K€TOB IPENPUSTHSA :

48. CocTaB onepamoOHHbIX OF)KETOB

49. CocTaB (pTHAHCOBBIX OIOKETOB

50. Knaccudukaius u pacrpeielieHle pacxoA0B AJis Lejel 010 KeTUPOBaHUS.

51. CoctaB BHYTpU(MUPMEHHOTO OIOIKETUPOBAHUS: TEXHOIOTUSI OIOIKETUPO-
BaHUs, OpraHu3alus OrKeTUPOBAHUS, AaBTOMATU3AIIMS PACUETOB.

52. TlousiTre 0 PUHAHCOBOM CTPYKTYpE MPEANPUATHS: TUIIbI, OCHOBHOE Ha3HAYECHHE.

53. Knaccugukanus 1 OCHOBHasi XapaKTePUCTUKA OOBEKTOB OIOJKETUPOBAHUSL:

54. Kputepuu BbIACIECHUS CTPYKTYPHBIX MOJPa3JeiIoB B LIEHTPhl (PUHAHCOBOM
OTBETCTBEHHOCTH.

55. Tunsl LIOB u ux ocHOBHas XapaKTEpUCTUKA:

56. MexaHm3Mm pean3aliii 1IEHTPOB (PUHAHCOBOI OTBETCTBEHHOCTH Ha MPEIPUATHN

57. OcHoBHbIE (DaKTOpBI, KOTOpPHIE BIUAIOT Ha (OpMUpOBaHUE (PUHAHCOBOM
CTPYKTYPBI IPEANPUATHS.
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58. Mopnenu opraHuzanuu OIOPKETUPOBAHUS Ha NPEANPUATHU: «CHUBY
BBEPX», «CBEPXY BHUBY.

59. IlocTanoBka OromxkeTUpOoBaHus Ha npeanpusTuu. [loHsTHe 0 OrOIKETHOM
perjiaMeHTe.

60. OCHOBHBIE pETIaMEHTHI: MOJ0KEHHUE O OI0JKETaX, MOoJ0KeHne 0 (PUHaHCO-
BOH cTpyKType, nojoxxkenue o LIOB, nonoxenne 006 ydeTHON MOIUTHKE, MOJIOKEHUE
O IJIAHUPOBAHUM, MOJOKEHNE O OIOIKETHOM perjlaMeHTe.

61. Iopsinok pazpaboTku OIOIKETOB BHYTPH OIOIXKETHOTO NEPHOIA.

62. JIOKYMEHTBI, KOTOpbI€ PErIaMeHTUPYIOT (DYHKIIMOHUPOBAHUE CHUCTEMBI
OIOKEeTUPOBAHUS HA MPEANPUATHHN

63. IlonsiTie 00 ornepallMOHHBIX Oro/KeTax. BUpl onepalnoHHbIX OIOIKETOB U
UX OCHOBHAsI XapaKTepUCTHKA!

64. Ilopsaok ruIaHupoBaHUs MPUOBUTH OT ONEPALMOHHON eI TeTLHOCTH.

65. AHaJIU3 U OLIEHKA BBIIIOJHEHUS OMEPAIIMOHHBIX OIO/DKETOB U OIOIKETOB J10-
XO/IOB M PacXo/IOB.

66. Cxembl OIOJIPKETHOTO YIPABICHHS HA MPEANPHUSITUN U UX CYIIIHOCTb.

67. OCHOBHBIE CXEMBI aHAIHM3a OTYETOB NIPEAPHUITHS

68. CyIHOCTb M1aH-(DaKTOPHOTO aHAJIN3a BITIOJTHEHHSI OFOJIKETOB.

69. CriocoOblI IUTAHUPOBAHUS JOXO/I0B U PACXO0B Ha MPEANPUSITHU: [0 OTTPY3Ke
U 110 OIUIaTe.

70. Ilopsimok cocTaBieHuUs TpapUKOB MOCTYIIEHUS CPEJCTB.

71. TexHomnorus cocTaBieHus: OI0/HKETa 3aMacoB TOTOBOM MPOAYKIIUU U OIOIKET
MPOM3BOJICTBA. YTIPOIIEHHBIN MOPSI0K COCTABIEHUS OI0JKETa IPOU3BOJICTBA.

72. TexHonorusi COCTaBICHUsI OIOKETa MPSIMBIX PacXO0JI0B Ha OILIATY Tpy.a.

73. TexHoNorusi COCTaBJICHUSI OIO/KETA MPSMBIX MPOU3BOJCTBEHHBIX (OIepalu-
OHHBIX) PACXOJOB. YTPOILLIEHHBIN MOPSIOK COCTABICHUS OI0KETa MPSMBIX PaCXOJI0B.

74. TexHonorusi COCTaBlIeHUs OlOJKeTa HaKIaIHbIX (0OIIETPOU3BOACTBEHHBIX)
pacxo/oB.

75. Ilopsimok cocTaBieHuUs: OIOIKETa KOMMEPUYECKUX PACXO/I0B.

76. TexHonmorusi CoCTaBJIeHUsI OIOKeTa YIPaBICHYECKUX PACXO/I0B.

77. MetoandecKkuii THCTpyYMEHTapuil yIpaBieHUs JEHEKHbIMH AKTUBAMH.

78. Cxema (hopMUPOBAHUS JIEHEKHBIX TOTOKOB. OCHOBHBIE MPUHIUIIBI YIIPAB-
JICHUS JCHE)KHBIMU MTOTOKAMM.

79. Conep>kaHue 1 METO/IMKA COCTABJICHHUS OTYETA O IBY)KEHUH JIEHEKHBIX CPEZICTB.

80. YnpaBneHue JeHEKHbIMUA MOTOKAMU € TOMOIIBIO MIIATEXHOTO KaJleHAaps.

81. OcHOBHBIE ATanbl NPOrHO3UPOBAHMS HYX I (PUHAHCUPOBAHMS NEATEIHHO-
CTH NPEITPUSATHS.

82. OcHOBHBIE METO/IbI (DMHAHCOBOTO MPOTHO3UPOBAHUS

83. CucreMa ONTUMU3ALMK JIEHEKHBIX MMOTOKOB B IMpOIIECCE XO3AMCTBEHHOM
NS TEIbHOCTH.

84. CymHOCTh ynpaBiIeHUYECKOW YYETHOW MOJUTHUKU MPEAIPUITHS U MOPSIOK
ee (OpMHUPOBAHUS.
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85. XapakTepucTuka pa3HbIX BUJOB yuyeTa: (PMHAHCOBOTO, YIPAaBICHUYECKOTO,
HaJIOrOBOTO.

86. OCHOBHBIE KOMIIOHEHThI YUYETHOMN MTOJTUTUKH

87. MeTtoauyeckuit MHCTpyYMEHTapuil ((MHAHCOBOM AMArHOCTHKH.

88. CucreMa (prHAHCOBBIX MMOKa3aTENeH NMPePUITHSI.

89. Cucrtema mnokaszatenell muatexxecriocoOHoctu. [loHsTHe miuatexecnoco0-
HOCTH MPEIIPUITHS.

90.PacyeT MIUTENHHOCTH OMNEPALMOHHOTO, MPOU3BOACTBEHHOTO LHUKIA, (u-
HAHCOBOTO IUKJIA TPEPUATHSI.

91. TakTrka (opMHPOBaHKS OOOPOTHBIX AKTUBOB U CTPATErusl MX (PMHAHCUPOBAHUSL.

92.YucThlil 000pOTHBINA KanmuTal U Tekymue puHancoBbie norpedHocTU. Crio-
cOOBbI CHI)KEHHSI TEKYIIUX (DMHAHCOBBIX HYX].

93. Ynpasienue 1eOUTOPCKON 3aJI0KEHHOCTBIO TPEAIPUSITHSL.

94. ®dunancupoBaHre 0OOPOTHBIX AKTUBOB:

95. OcHoBHBIE MapaMeTpbl YIpPaBICHHUsS UHBECTHUIIMOHHBIM moptdenem. [Ipa-
BUJIa (OPMHUPOBAHUS UHBECTUIIMOHHOTO MOPTQEIO.

96. Ouenka > (PEeKTUBHOCTU OTACNIBHBIX (DUHAHCOBBIX MHCTPYMEHTOB HHBE-
CTUPOBAHHSI.

97. XapakTeprCcTHKa OCHOBHBIX TUIIOB MHBECTUIIMOHHOTO MOPTHEs MpepHsITHSL.

98. MexaHu3M OIpesieeHnsl CTOMMOCTH COOCTBEHHOI'O M 3a€MHOTI0 KaluTaa.

99. MonenupoBaHue CTpyKTypbl Kanutana. Kpurepuu ontuMuszanuu CTpyKTy-
pBI KanuTaia.

100. luBueHHAS MONUTHUKA KAK 3JIEMEHT YNpaBJIeHUs KamUTaJIoOM Mpeanpu-
ATUS: CYIIHOCTb U MOAXO/BbI.
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TEMATHUKA KOHTPOJIBHBIX PABOT JJIs1 CTYAEHTOB
3AOYHO-AUCTAHIIMOHHOTI'O OTAEJEHUSA 11O KYPCY
«IOKOHOMMUNYECKOE YIIPABJEHUME INPEAITPUTUEM»

KonTponbHas paboTa COCTOUT U3 IBYX TEOPETHUECKUX BOIIPOCOB U PACUETHO-
ro 3ananus. Bompochl BBIOMpPAIOTCS HMCXOJs U3 MOPSAKOBOTO HOMEpa CTYJIEHTa
B JKypHaJie: nepBblil Bonpoc — ¢ 1 1o 50, BTopoit Borpoc — ¢ 51 o 100.

PacuerHoe 3aganue

[Ipennpusitue pazpadarbiBaeT ABa HOBbIX BHjaa rmactMmaccel: [1C-17, TIC-20,
MIPOU3BOJICTBO KOTOPBIX IJIaHUpyeTcst Hauath B 2015 roay. 3aruianHupoBaHHBIN 00b-
€M U 1IEHBI 3TUX U3/IeNIUI 10 BapHUaHTaM MpHUBEACHbl B Ta0JI. 1.

Tabnuya.l.
Iena u 3anu1anunpoBanHblil 00beM npoaax I1C-17, IIC-20 na 2015 roa

3anaHupOBaHHBII
Bapuant N3penue Ilena 3a M°, IpH 00BeM MpoJIax, M’
2 3 4
I1C-17 15,0 30 000
11C-20 20,0 12 000
2 I1C-17 25,0 20 000
I1C-20 22,0 10 000
3 I1C-17 16,0 25 000
11C-20 21,0 15 000
4 I1C-17 17,0 27 000
11C-20 22,0 18 000
5 I1C-17 18,0 44 000
I1C-20 23,0 21 000
6 I1C-17 19,0 32 000
11C-20 24,0 24 000
7 I1C-17 20,0 36 000
11C-20 25,0 20 000
8 I1C-17 19,0 18 000
I1C-20 28,0 24 000
9 I1C-17 12,0 16 000
11C-20 15,0 22 000
10 I1C-17 13,0 28 000
11C-20 26,0 22 000
11 I1C-17 14,0 38 000
I1C-20 27,0 28 000
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IIpoooncenue maba. 1

1 2 3 4
12 I1C-17 25,0 46 000
11C-20 30,0 32 000
13 I1C-17 26,0 38 000
11C-20 31,0 14 000
14 I1C-17 27,0 52 000
11C-20 32,0 33 000
15 I1C-17 32,0 58 000
11C-20 28,0 42 000
16 I1C-17 33,0 55 000
11C-20 29,0 29 000
17 I1C-17 10,0 36 000
11C-20 13,0 42 000
18 I1C-17 11,0 38 000
11C-20 14,0 49 000
19 I1C-17 12,0 23 000
11C-20 15,0 42 000
20 I1C-17 13,0 27 000
11C-20 16,0 37000
21 I1C-17 14,0 36 000
11C-20 17,0 25 000
22 I1C-17 15,0 59 000
11C-20 18,0 41 000
23 I1C-17 35,0 55 000
11C-20 30,0 39 000
24 I1C-17 36,0 52 000
11C-20 31,0 26 000
25 I1C-17 37,0 60 000
11C-20 32,0 35000

Ha xonen 2015 rona 3amac roToBoil MpoAYKIMH TJIaHUPYETCs B pazmepe 25%
MPOAAXK 33 ATOT MEPUO/I.

Hwke mpuBeIeHbI 3allIaHUPOBAHHBIE TPSIMBIE PACXOJbI, CBI3aHHBIE C TIPOU3-
BOJICTBOM U peasin3anueld HOBOM MpOAYKIUH (Tadi. 2), JaHa CTOUMOCTH MaTepHa-
JIOB, MCHOJB3YEMbIX MPU HU3TOTOBJIEHUM IutacTMmacc (Tabdin.3), TapudHas cTaBka IO
oreparusM CMEIIMBaHUus U 00paboTKu (Tabd. 4).
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Tabruya 2
Ipsivmbie pacxoap! Ha 1 Mm%, cBsizanHbIe ¢ npousBoxcTBom 11C—17, TIC-20
p p p

Wz nenue [IpsiMbIe MaTepUaIbHBIC PACXOIBI [IpsiMbIe pacxo/bl HA OII-
JaTy TpyJa, 9ac
[Tonmumepsl, | HamomauTenw, | KatamuzaTopsr, | CmemmuBanue | O0paboTka
KT KT KT
I1C17 3,0 4,5 12 0,15 0,15
I1C-20 5,0 9,0 4,8 0,25 0,15
Tabnuya 3

CroumMocTh MaTepuajloB, HCITOJIB3YEMbBIX IIPU U3Ir0TOBJICHHUU ILJIACTMACC

Marepuan Ilena, rpH./Kr

[Tonumep 0,95
Hanmonuurtenb 0,45
Karanuzarop 0,25

Tabnuya.4
Tapudnas craBka 3a 1 yac paéoTbl 10 onepanusaM, rpH.

Onepanus Tapudmnas craska,
I'pH./4ac
CMenuBanue 11,0
O6paboTtka 9,0

WNudopmarius mo npounM pacxojiaM IO BapHaHTaM MpUBEJIeHa B Ta01.5

Tabnuya .5
Nudpopmanus o npoyux pacxogax
O6mexo3siict- | OO1EX035UCT- [lepemenHbie [lepemenHbie
Bapuant BEHHBIC BEHHBIE MTOCTO- pacxo/ibl Ha aJIMHHHACTpA-
NepeMEeHHBIE, SIHHBIE, TPH. COBIT, % OT 00b- TUBHBIC
rpH/4ac eMa MpoJIax pacxonsl, % OT
o0BbeMa MpoJax
1 1,55 91 000 3,00 1,75
2 1,65 92 000 3,25 1,85
3 1,85 93 000 3,50 1,95
4 1,95 94 000 3,75 2,05
5 2,05 94 500 4,00 2,15
6 2,15 95 000 4,25 2,25
7 2,25 95 500 4,50 2,35
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IIpooonicenue mabn.s

O6mexo3siict- | OOExX03sUCT- [lepemenHbie [lepemenHbie
Bapuant BEHHBIC BEHHBIE MTOCTO- pacxoJibl Ha aJIMHHHCTpA-
NIEpEeMEHHBIE, SIHHBIE, TPH. COBIT, % OT 00b- TUBHBIC
rpH/4ac eMa MpoJIax pacxonsl, % OT
o0BeMa MpoJax
8 2,35 96 000 4,75 2,45
9 2,45 96 500 5,05 2,55
10 2,55 97 000 5,15 2,65
11 2,65 97 500 5,25 2,75
12 2,75 98 000 5,35 2,85
13 2,85 98 500 5,45 2,95
14 2,95 99 000 5,55 3,00
15 3,00 99 500 5,65 3,05
16 3,05 80 500 5,75 3,15
17 3,15 81 000 5,85 3,25
18 3,25 82 000 6,00 3,35
19 3,35 83 000 6,05 3,45
20 3,45 83 500 6,15 3,55
21 3,55 84 000 6,25 3,65
22 3,65 84 500 6,35 3,75
23 3,75 85 000 6,45 3,85
24 3,85 85 500 6,55 3,95
25 3,95 86 000 6,75 4,00

[TocTosiHHbIE pacxoabl HA cOBIT cocTaBisAtoT 35 000 rpH., OCTOSIHHBIE aJMU-
HucTpaTuBHble pacxoasl 54 000 rpH.

HCO6XOIII/IMO COCTAaBUTH CJICAYIOINUC I'OJOBBIC 6IOII)KCTBI NpCaAIpuATUd Ha

2015 ron:

1) mponax;

2) Npou3BOCTBA;
3) uCnoJIb30BaHUSl MAaTEPHAJIOB;

4) npuoOpeTeHus: MaTepHaJIOB;

5) nmpsIMBIX PacxoJI0B Ha OILIATY TPYAQ;
6) 00111eX035UCTBEHHBIX PACXOJIOB;

7) cebecTOUMOCTH pealM30BaHHON MPOIYKIINH;

8) pacxom0B Ha COBIT M AIMUHUCTPATUBHBIX PACXOJIOB;
9) 610/ KETHBIN OTYET O MPUOBLIH.
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Bonpocwel k konmponwvnoii padome

1. UepTsl HOBOM MapaJurMbl yIpaBieHUs npeanpusatueM B X XI croneTumu.

2. DKOHOMHYECKOE YNPABIECHUE MPEANPUATHEM KaK BaKHEUIIAsi COCTABIISIO-
11asi yupaBJi€HUs COBPEMEHHBIM MPEAIPUATUEM.

3. [Ipeamet u 3agaun yueOHo# nucuuminbbl. [Ipodeccnonanbubie 00s13aHHO-
CTH CHELHUATUCTA 10 YKOHOMUYECKOMY YIIPABIEHUIO TPEATIPUITUEM.

4. TeopeTnyeckre OCHOBBI YIIPABICHUS COLMAIbHO-9KOHOMUYECKUMU CUCTE-
MaMH: IPUHIUIIbI, 3aKOHBI.

5. OcHOBHBIE 3aKOHBI (PYHKIIMOHUPOBAHUS U PA3BUTHUS COIIMATBHO-
SKOHOMHUYECKUX CUCTEM.

6. OCHOBHbIE MPaBUJIa U COOTHOIICHHS ONTUMAJIBHOTO ()YHKIIMOHUPOBAHUS
MpEANPUATUSA

7. DKOHOMHYECKOE YIPABICHUE KaK IMPOLIECC: TPU3HAKA, CBOMCTBA U ATAIIbI
LMKJIA 3KOHOMUYECKOTO YIIPABIICHUS.

8. OCHOBHBIE IPyNIBI 33124 YKOHOMUYECKOTO YIPABIECHUS.

9. TpeboBaHUS OTHOCUTEILHO YKOHOMHYECKUX PEIICHUI.

10. OcHOBHBIE 3TaMbl MPOLECCA PUHATHUS YIPABIECHYECKUX PELICHUN.

11. MeTtononorudeckue noaxo bl K GOPMUPOBAHUIO YIIPABICHYECKUX pellie-
HUI: UCCIIEI0BATENILCKU, HOPMATUBHBIN U MPELEACHTHBIN.

12. DBonronysa pa3BUTHS KOHUEILUN yIPABIEHUS MPEAIPUATAEM.

13. OcHoBHbI€ NOJIOKEeHU KoHUEenuu TQM.

14. CtonmocTHast KOHLIENIMS YOPaBIEHUS NPEANPUITUEM: CYIITHOCTD Ipe-
MMYIIECTBA, HEAOCTATKU: METONYECKUE UHCTPYMEHTHI.

15. Meton 100aBIIEHHOTO aKIIMOHEPHOTO KaIuTajia.

16. MeTton 100aBIIeHHON PHIHOYHON CTOMMOCTH.

17. Meton 100aBJIeHHON YKOHOMHYECKOW CTOMMOCTH.

18. Metox DnBapaa — bemna — OnbcoHa.

19. V3510BbIE KOMHOHEHTHI KOHUEMINUHA KOHTPOJUIMHTA.

20. Cucrema cbalaHCUPOBAHHBIX MTOKa3aTEIIECH.

21. Beibop u 0o00CHOBaHME Ba)KHEWIIUX HANpPABICHUM MPOU3BOJCTBEHHOM U
MPEeANPUHUMATEIBCKON NEATEIbHOCTH MPEANPUATHS, YCTAaHOBJIEHHE OOBEMOB IPO-
M3BOJICTBA U MPOJAKH TOBAPOB.

22. TexHonorus pemieHus 3aa4 yIpaBJICHUS BBITYCKOM HPOAYKIIMH.

23. Metonbl 00OCHOBaHUS JOCTHXKEHHUS 3aJaHHOTO YPOBHSI SKOHOMUYECKOMN
3G HEeKTUBHOCTH PYHKIIMOHUPOBAHUS MPEIPUATHSI.

24. OcHOBHBIEC HaNpaBJIeHUs MOBBIICHUS 3 (HEKTUBHOCTH MPOU3BOICTBA.

25. Meroauueckass 6a3a aHajgu3a OPraHU3aLMOHHOTO YPOBHS YIPaBJICHHS
MPEANPUATUEM.

26. Monenu 1 METOBI PELIECHHUS 33/1a4 TOCTUKEHUSI CTOMKOCTH PBIHOYHOM TTO-
3ULUU TPEATIPUITH.

277. OCHOBHBIE BUbI [IEHOBBIX CTPATETUN MPEATIPUATHIA.

28. TexHONMOTUU BBISIBJICHUS BHYTPUCUCTEMHBIX MPOOJIEM M 3KOHOMHYECKHE
CIOCOOBI UX PEIEeHUs
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29. OCHOBHBIEC KOHIIEMIINHU TTOCTPOSHUs OM3HEcA.

30. OcHOBHBIE IPUHIIUIIBI AaHTUKPU3UCHOTO YIIPABIICHHUS.

31. OcHOBHbIE NIPU3HAKA AHTHUKPU3MCHOrO yrpasieHus. Cucrema aHTUKpHU-
3UCHBIX MEPOIPUSATHIA.

32. TexHonoruu, CTpaTeEruy U TAKTUKHU CTJIAXKUBAHUS OTPULATEIBbHBIX TEH]ICH-
LW B pa3BUTHH NPEINPUATHS.

33. Buabl aHTUKPU3UCHBIX CTPATETUI MPENIPUATHS

34. Buabl aHTUKPU3UCHBIX TAKTUK: TAKTUKA 3aIIUThl, TAKTUKA HANaJCHUS.

35. Texnonornn AKM: TexHONOTUs yNpaBiIeHUs MO pe3yibTaTaM, TEXHOIOTHs
AHTUKPU3HUCHOTO MPOPHIBA, TEXHOIOTUU penH:kunupunra (BPR).

36. MexaHu3Mbl NPOTUBOJEUCTBUS KPU3UCY: ONEPATUBHBIN, TaKTUYECKHIA,
CTPAaTETUYECKHM.

37. Tlpoueaypsl mpenoTBpalieHusi 0aHKPOTCTBA: (pUHAHCOBAsI caHallUsi, PecT-
PYKTypHU3aLHUs.

38. OcHOBHBIE ATallbl TOKYMEHTOO00POTa HA IPEANPHUSATUH.

39. IlpaBuna pa3paboTku u nokymeHtupoBanue ¢opm. Ilpasuia Gopmupona-
HUS HOMEHKJIATYpPbI €.

40. OCHOBHBIE ONEpALMM C JOKYMEHTAMH Ha IPEATPHUITHU.

41. CoBpeMeHHbIE HH(DOPMAIIMOHHBIE TEXHOJOTUH, KOTOPbIE UCIIONB3YIOTCS B
YIPABJIEHUU TPOU3BOICTBOM

42. DTKa 5KOHOMUYECKOTO YIIPABIICHHUS.

43. Tunu4yHble MOBENEHYECKWE YCTAaHOBKM JUIS Pa3HBIX TUIIOB OPUEHTALMHU
(bupMbI: COBITOBON, KOHBIOHKTYPHOMN, MapKETUHT OBOM.

44. TlonsTrie o OroKeTe NPENPUATHSI K €70 OCHOBHBIE IPEUMYIIIECTBA M HEIOCTATKH.

45. CymHocTh OI0JKETUPOBAHMS KaK MeToja yrpaieHusi. OCHOBHbIE 00bEK-
ThI OIO/I)KETUPOBAHUSI.

46. Bro[KETHBIN PETJIAMEHT Ha MPEANPUATUN U €70 COCTABHBIE DIIEMEHTHI.

47. Bunpl O10/1K€TOB TIPENPUSATHSA :

48. CocTaB onepaimoOHHbIX OFIKETOB

49. CocTaB (p1HAHCOBBIX OFOKETOB

50. Knaccudukaius u pacrpejielieHle pacxoA0B AJis Lejel 010 KeTUPOBaHUS.

51. CoctaB BHYTpU(MUPMEHHOTO OIOIKETUPOBAHUS: TEXHOIOTHUS OIOIKETUPO-
BaHUs, OpraHu3alus OrIKeTUPOBAHUS, AaBTOMATU3AIIMS PACUETOB.

52. TlousiTre 0 PUHAHCOBOM CTPYKTYpE MPEANPUATHS: TUIIbI, OCHOBHOE Ha3HAYECHHE.

53. Knaccugukanus 1 OCHOBHasi XapaKTePUCTUKA OOBEKTOB OIOJKETUPOBAHUSL:

54. Kputepuu BbIACIECHUS CTPYKTYPHBIX MOJPa3eioB B LIEHTPhl (PUHAHCOBOM
OTBETCTBEHHOCTH.

55. Tunsl LIOB u ux ocHOBHas XapaKTEpUCTUKA:

56. MexaHm3Mm peam3aliii 1IEHTPOB (PMHAHCOBOI OTBETCTBEHHOCTH Ha MPEIPUATHN

57. OcHoBHbIE (DaKTOpBI, KOTOpPHIE BIUAIOT Ha (OpMUpOBaHUE (PUHAHCOBOM
CTPYKTYPBI IPEATIPUSITHS.

58. Mopnenu opraHuzanuu OIOPKETUPOBAHUS Ha NPEANPUATHU: «CHUBY
BBEPX», «CBEPXY BHU3).
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59. IlocTanoBka OromkeTUpoBaHus Ha npeanpusTiu. [loHsTHe 0 OrOIKETHOM
periiaMeHTe.

60. OCHOBHBIE pETIaMEHTHI: MOJO0KEHHUE O OI0JKETaX, MOJ0KeHne 0 (PUHAHCO-
BOH cTpyKType, nojoxkenue o LIOB, nonoxenune 006 yueTHON MOIUTHKE, MOJIOKEHUE
O IJIAHUPOBAHUHU, MOJOKEHNE O OIOKETHOM perjlaMeHTe.

61. Iopsimok pazpaboTku OIOIKETOB BHYTPH OIOIKETHOTO NEPHOIA.

62. JIOKYMEHTBI, KOTOpbI€ PErIaMeHTUPYIOT (YHKIIMOHUPOBAHUE CHUCTEMBI
OIOPKEeTUPOBAHUS HA NMPEANPUATHHN

63. IlonsiTe 00 ornepallMoHHBIX Oro/KeTax. Bupl onepalinoOHHbIX OIOIKETOB U
UX OCHOBHAsI XapaKTepUCTHKA!

64. Ilopsaok ruIaHupoBaHUs MPUOBUTH OT ONEPALMOHHOM eI TeTLHOCTH.

65. AHaJIU3 U OLIEHKA BBIMIOJHEHUSI OMEpAIIMOHHBIX OIO/DKETOB U OIOIKETOB J10-
XO/IOB M PacXo/IOB.

66. Cxembl OIOJIPKETHOTO YIPABICHHS HA MPEANPHUSITUN U UX CYIIIHOCTb.

67. OCHOBHBIE CXEMBI aHAIM3a OTYETOB NIPEAIPHUITHS

68. CyIHOCTb M1aH-()aKTHOT'O aHAIM3a BBITTOJIHEHUS OI0/KETOB.

69. CriocoObl IUTAaHUPOBAHUS AOXO/I0B U PACXO0B Ha MPEANPUSITHU: [0 OTTPY3Ke
U 110 OIUIaTe.

70. Ilopsimok cocTaBieHus rpaKOB MOCTYIIEHHS CPEJCTB.

71. TexHomnorus cocTaBieHus: OK0/HKETa 3aMacoB TOTOBOM MPOAYKIIUU U OIOIKET
MPOM3BOJICTBA. YTIPOIIEHHBIN MOPSIOK COCTABIECHUS OIOJKETa IPOU3BOJICTBA.

72. TexHonorusi COCTaBJIeHUsI OIOKETa MPSIMBIX PacXO0JI0B Ha OILIATY Tpy.a.

73. TexHoNorusi COCTaBJICHUSI OIO/KETA MPSMBIX MPOU3BOJCTBEHHBIX (OIEepalu-
OHHBIX) PACXOJIOB. YTPOILLIEHHBIN MOPSIOK COCTABICHUS OI0KETa MPSMBIX PACXOJI0B.

74. TexHonmorusi COCTaBlIeHUs OlOJKeTa HaKIaIHbIX (0OIIETPOU3BOACTBEHHBIX)
pacxo/oB.

75. Ilopsimok cocTaBieHUs OIOIKETa KOMMEPUYECKUX PACXO/I0B.

76. TexHonmorusi CoCTaBlIeHUs OIOKETa YIPABICHYECKUX PACXO/I0B.

77. MetoandecKkuii THCTpYMEHTapUil yIpaBieHUs JEHEKHbIMH AKTUBAMH.

78. Cxema (hopMUPOBAHUS JIEHEKHBIX TOTOKOB. OCHOBHBIE MPUHIUIIBI YIIPAB-
JICHUS JCHE)KHBIMU MTOTOKAMH.

79. ConepxaHue U METOJUKA COCTABJICHHUSI OTYETAa O JIBJKEHUU JICHEKHBIX
CPEICTB.

80. YnpaBneHue JeHEKHbIMUA MOTOKAMU € TOMOIIBIO MIIATEXHOTO KaJleHAaps.

81. OcHOBHBIE ATanbl NPOrHO3UPOBAHMS HYX I (PUHAHCUPOBAHMS NEATEIHHO-
CTH NPEITPUSATHS.

82. OcHoBHBIE METO/IbI (PMHAHCOBOTO MPOTHO3UPOBAHUS

83. CucreMa ONTUMU3ALMK JIEHEKHBIX MMOTOKOB B IMpOIIECCE XO3AMCTBEHHOM
NS TEIbHOCTH.

84. CymHOCTh ynpaBlIeHUECKOW YYETHOW MOJUTHUKU MPEAIPUITHS U MOPSIOK
ee (OpMHUPOBAHUS.

85. XapakTepucTuka pa3HbIX BHUJOB yuyeTa: (PMHAHCOBOTO, YIPAaBICHUYECKOTO,
HaJIOrOBOTO.
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86. OCHOBHBIE KOMIIOHEHThI YUYETHOMN MOJUTUKH

87. MeTtoauyeckuit MHCTpYMEHTapuil ((MHAHCOBOM AMArHOCTHKH.

88. CucreMa (prHAHCOBBIX MMOKa3aTENEH NMPeaPUATHSI.

89. Cucrtema mnokaszatenell muatexecrocoOHoctu. [loHsTne miuartexecnoco0-
HOCTH MPEIIPUITHS.

90.PacyeT MIUTENHLHOCTH OMNEPALMOHHOTO, MPOU3BOACTBEHHOTO LHUKIA, (u-
HAHCOBOTO IUKJIA TPEIPUATHSI.

91. TakTrka (opMHPOBaHUS OOOPOTHBIX AKTUBOB U CTPATErusl UX (PMHAHCUPOBAHUSL.

92.YucTelil 000pOTHBINA KanmuTal U Tekymue puHancoBbie norpedHocTu. Crio-
cOOBbI CHIDKEHHSI TeKYIIUX (DMHAHCOBBIX HYX].

93. Ynpasienue 1eO0UTOPCKON 3aJI0JKEHHOCTBIO MPEAIPUSITHSL.

94. ®dunancupoBaHre 0OOPOTHBIX AKTUBOB:

95. OcHoBHBIE MapaMeTpbl YIPaBICHHUsS UHBECTUIIMOHHBIM moptdenem. [Ipa-
BUJIa GOPMHUPOBAHUS UHBECTUIIMOHHOTO MOPTQEIIO.

96. Ouenka >¢(PEeKTUBHOCTU OTACNIBbHBIX (DUHAHCOBBIX MHCTPYMEHTOB HHBE-
CTUPOBAHHSI.

97. XapakTeprCcTHKa OCHOBHBIX TUIIOB MHBECTUIIMOHHOTO MOPTHEs MpepHsITHSL.

98. MexaHu3M OIpesieeHnsl CTOMMOCTH COOCTBEHHOI'O M 3a€MHOTI0 KaluTaa.

99. MonenupoBaHue CTpyKTypbl KanuTtana. Kpurepuu ontuMuszanuu CTpyKTy-
pBI KanuTaia.

100. luBuneHHAS MONUTHUKA KaK 3JIEMEHT YNpPaBlIeHUs KaMUTaJIOM Mpeanpu-
ATUS: CYIIHOCTb U MOAXO/BbI.
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COJIEP’)KAHUE

BBEIEHUE. . ..o
Y4eOHO-TeMaTHYECKHUH TUTaH JUCHUTUIMHBI « DKOHOMUYECKOE YIPABJICHUE
11111110025 60 ()Y 1
CoaepxkaHue NPOTPAMMBI JTUCIIMTIIHHBL. . . .« e .eeeeeteeenieeennaeennieeennnnnn.
Cnucok yu4eOHO-METOAUYCCKOU TUTEPATYPBL. .. nereennreennreeennneennnnnn.
[1aHBI TPAKTAYUECKUX BAHITHI . ... eveeenetteett et et e eeeie e e eaaen.
DK3aMEHallMOHHBIE BOMPOCHI MO JAUCHUILUIMHE «DKOHOMHYECKOE YIIpaB-
B (2305 (SR L ISI1110)75: 405 (5 Y S
TemaTrka KOHTPOJBHBIX PA0OT JJIsi CTYJIEHTOB 3a0YHO-AUCTAHIIMOHHOTO
OT/EJIEHUS 10 KypCy « IKOHOMHUUYECKOE YIPABICHUE PEAIPUATUEM
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